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ITpeaMeT Ha A€HHHOCT 1 OCHOBHA ACHHOCT HA IIPEANIPUATHETO
TTpuodobusare, usepaswcoare, excnoamayus u ynpasaernue Ha eHepeutini MouHoCHIl, NPOECKINANNCKa, CHIPOUmMENa,
UHICCHEP U208 U KOHE)AMANIMICKA OO 6 00Aacima Ha eHepeenmuxanay npeocmasumencmnso, nocheoHuuecnso,
ALEHINCINGO U MEHUONCMBHIN Ha OBA2apeKi U Yyscoecmpanii Pupyuy 6 cmparama u 8 Wynbuna,; 6ciKaxéa opyea
mrwpeoscka detirocm, esabparierta om saxonume ta Pheacapus, u sa xoamo ne ce usuckea npedsapumentio paspeuterime
[ auyensus/ om Ospowasen opear, Kamo 8 cayuat, e 3a HAKOA 011 2opeusGpoeHume OeliHOCHIN e UIUCKEA paspeduerite, 710
marasa we 0v0e U3BLPULBaa 160 NOAYHABANENO M).

Aara Ha puHAHCOBUA OTUET
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Ilepuoa Ha puHAHCOBHA OTUET —
01.01.2016 - 30.06.2016 r.

Ilepuoa Ha cpaBHHTEAHATAa HHpOPMALIUA —
01.01.2015 - 31.12.2015 r.

N3ABAEHHME 3A CBbOTBETCTBHUE

IIpeAnpuATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO M H3TOTBA (PHHAHCOBHTE CH OTYETH B
CHOTBETCTBHE C BCHYKH MEKAYHAPOAHH crTaHAapTH 33 uHancoBo ortuntane (MCPO), mpuern ot
CeBera mo Mexaynapoann cueroBoann crapaaptu (CMCC), xonto ce cberoAT o1: MemKAyHApOAHN
CTAaHAAPTH 32 (DUHAHCOBO OTYHTAHE, MEKAYHADOAHH CYCTOBOAHH CTaHAAPTH U OT PassdcHennd,
npeaocrasenn ot Kommrera 3a Pasacmenns ma MeKAYHAPOAHUTE CTAHAAPTH 32 (PHHAHCOBO OTYIHTAHE
(KPMC®O) uan 6usmnsa [Tocroanen komurer 3a Pasacuennara (I1KP), xonro edpexrnBHO ca B cuaa 32
2014r., m xomro ca mpuern ot Komucuara na Esporretickurre odmuoctn (Komncusra).

3a Texymara (pHHAHCOBA TOAUHA APYKECTBOTO € IIPHEAO BCUYKU HOBH H/UAU PEBH3HPAHU CTAHAAPTH U
passacuenus, wuspaascHn or Cueera mo MexayHapoanu cuetoBoAnn cravaapta (CMCC) u npuern ot
KoMmucnsaTa, KOUTO ca YMECTHH 32 HETOBATA ACHHOCT.

BA3A 3A M3T'OTBAHE HA ®PITHAHCOBUTE OTUETH U ITPMIAATAHU
CBIIECTBEHM CHETOBOAHU ITOAMTHUKHU

HPOMCHI/I B CUCTOBOAHATA ITOAUTHUKA
B%saneTaTa CYCTOBOAHA ITOAUTHKA € IIOCACAOBATCAHA C IIPUAATAHATA IIPE3 IIPCAXOAHATA TOAMHA.

Texymmu 1 HeTEKyIM aKTUBU
AKTHB ce KAACH(DHUIIIPA KATO TEKYIIl KOIaTO OTIOBAPSA HA HAKON OT CACAHHTE KPHTEPUM:
®  OYaKBa AA PCAAM3HPA AKTHBA AU Bb3HAMEPABA AA TO IIPOAAAE AU YIIOTPEON B CBOS HOPMAACH
OIIEPATUBEH IIUKDA;
®  ABPKH aKTHBA IIPEAUMHO C II€A THPIYBAHE;
®  OYAKBA AA PEAAH3UPA AKTUBA B PAMKHTE HA ABAHAACCET MECEIA CACA KPasd HA OTUYETHHUSA IEPHOA,;
HAU
® AKTHBDBT € HAPU MAU IAPHIHHU CKBUBAACHTH (chbraacHo Acdpuaurmara na MCPO 7), ocen ako
332 AKTHBA HAMA OTPAHHYCHHE A2 OBAC Pa3sMCHAH HAM H3ITOA3BAH 32 YPEKAAHE HA IIACHB B
MPOADBAKECHHE HAN-MAAKO HA ABAHAAECET MECEIIA CAEA KPasd HA OTYETHHSA IIEPHOA
AKTHB ce KAACH(UIIIpPaA KATO HETEKYIL KO HE OTTOBAPS HA KPHTECPHUUTE 33 KAACH(PUIINPAHE KATA TEKYIL.

I/IMOTI/I, MAaITUHU U ChOPBIKECHUA

AKTHBH ce OTYHTAT KaTO VIMOTH, MAINMHE 1 ChOPBKEHHA KOIaTO OTroBapAr Ha kpurepuure Ha MCC
16 3a mpusHaBaHe M MMAT LeHA Ha IIPHAOOMBaHEe paBHA HAN IO-BHCOKa OT 700 AeBa. AKTHBHTE KOHTO
MMaT IICHA HA IPUAOOMBAHE IO HUCKA OT ITOCOYEHATA CE OTYMTAT KATO TEKYIIH PAa3XOAH 32 IIEPHOAA Ha
IIPUAOOMBAHE B CBOTBETCTBHE C OAOOpEHATA CYCTOBOAHA ITOAMTHKA. Bcekm HMOT, MammHa |
ChOPBKEHHE  CE OICHABA IPH  IIPUAOOHBAHETO My ITO IICHA Ha IIPHAOOHBAHE OIIPEACACHA B
cpoTtBercTBue ¢ n3uckanuaTa va MCC 16.
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[IpeAnpuATHETO € MPHEAO A4 OTYHTA BCAKA HO3mIuA Ha VIMoTnTe, MAIMMHHUTE W CHOPBKEHHATA B
cvorBerctBue ¢ MCC 16 mo 1ieHa Ha IpHAOOMBAHE HAMAACHA C HATPYIAHATA AMOPTH3AIUA K
HaTPyIIaHa 3aryOa OT OOE3IIEHKA.

ITocAeABaIy pa3sxOAM CBBP3AHH C OTAGACH HMOT, MAIITHHA ¥ ChOPBKEHHUE CE OTYHTAT B YBEANUCHHUE HA
HaAaHcoBaTa CTOWHOCT Ha aKTHBA , aKO € CITA3€H IPHHITHIIA Ha ITpu3HaBane ornpeaeeH 8 MCC16.
PaxoanTe 3a TEKYyIIIOTO OOCAY/KBAHE HA HMOTH , MAIIMHHA U CHOPBKEHHA CE OTYUTAT B IT€IaADA MAH
3aryba B MOMEHTA Ha U3BBPINBAHETO HM.

Baaamcosara croffHOCT Ha AAA€H UMOT, MAIIINHA U ChOPBKECHIE CE OTITHCBA !

-IIpU ITPOAKOA Ha AKTHBA;

HAT

-KOraTo HE C€ OYAaKBAT HUKAKBH APYTH HKOHOMHYCCKH H3IOAM OT H3ITOA3BAHETO HA AKTHBA HMAH IIPH
OCBODOMXKAABAHE OT AKTUBA;

ITewanbara nAam 3aryoaTa, BE3HHKBAIA OT OTIHCBAHETO HA MMOT, MAITMHA U ChOPBKEHHE CE BKAFOYBAT B
B Ie9aA0aTa MAHM 3ary0ara, KOraTo akTHBBT ce ormuire, ocBeH ako MCC 17 me m3nckBa Apyro mpwu
poAaxkba m obparen AmsuHr. Ilewaabmre wmAm 3aryonrte, BB3HUKBAINK IIPH OTIIHCBAHE HA HMOT,
MAITiHA HAX CHOPBKEHHE  CC OIPEACAAT KATO PA3AMKA OT MEKAY HETHHTE IIOCTBIIACHHA OT
IIpoAakOaTa, aKO FIMa TAaKHBa M OaAaHcoBaTa CTOMHOCT Ha aKTWBa. Te He ce KAacHHUIUPAT KATO
IIPUXOA/ PA3XOA.

Koraro B xoAa Ha obOwmuaiiHaTta cu ACHHOCT HPEAIIPHUATHETO PYTHHHO ITPOAABA aKTUBH Ha HMOTH,
MAITMHE M ChOPBKEHUA, KOUTO € ABPKAAO 32 OTAABAHE ITOA HAEM, IIPEXBBPAA TE3H AKTHBH B
MaTEepUAAHHTE 3aIIaCH IO TAXHATA ODAAAHCOBA CTOWHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHU ITOA HACM
1 CTAaHAT ABPKAHU 3a IIpoAaxOa. [locreriaeHnATa OT IpOAAKOATA HA TAKMBA AKTHBU CE IIPU3HABAT KATO
npuxoan B crorBerctBue ¢ MCC 18 Ilpuxoan. MC®O 5 He ce mpmaara, KOraTto akTHBH, ABP/KAHH 3a
IIpoAakOa B OOMIANHIA XOA Ha ACHHOCTTA, OBAAT IPEXBBPACHU KbM MATEPHAAHH 3aITACH.

VimoTHTe, MAIIITHATE U CHOPBKEHHUATA CE AMOPTHU3HUPAT ITO AHHEHHHA METOA 32 IIEPHOAA HA OYaKBAHHUSA
MOAE3EH JKUBOT.

OcrarpaHaTa CTOHHOCT U ITOAC3HHAT KUBOT HA aKTHUB CE IPEPASTACKAAT IIPU IPHUKAIOYBAHETO Ha BCAKA
HuHAHCOBA TOAMHA WM aKO OYAKBAHHATA CE PA3AMYABAT OT IPCAHIIHHTE ITPUOAMSHTCAHH OIICHKH,
IIPOMEHHUTE CE OTYUTAT KATO IIPOMAHA B CICTOBOAHHTE ITPUOANSHTCAHH OIIEHKH B choTBeTcTBHE ¢ MCC
8 CIEeTOBOAHH ITOAUTHKA, IIPOMEHI B CYETOBOAHUTE ITPUOAMSHTCAHHI OICHKI U IPEIITKI.

AMOPTH3AIHATA 3aII0YBA OT MOMEHTA B KOHTO HMOTHTE, MAIIMHHUTE H CbOPBKCHHATA €4 HAAUYHH B
IIPEAIIPUATHETO, HA MACTOTO M B CHCTOAHHETO, HEOOXOAUMH 34 CKCIIAOATAITHATA WM IIO HAYMHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3ALNATA HA AKTHBHTE CE IIPEYCTAHOBABABA HA IO PAaHHATA OT
ABETE AATH :

-AATaTa HA KOATO Ca KAACHUITUPAHN KATO ABPHKAHN 32 TIPOAakOa cbraacao MCPO 5.

-AQTaTa HA OTIIMCBAHE HA AKTUBUTE.

AMOpPTH3AIHATA HE CE IIPEYCTAHOBABA B IIEPHOAH HA IIPECTON HAH M3BAKAAHE OT aKTUBHA yIoTpeda.
CpeAHHAT ITOAE3EH KUBOT B TOAMHH 32 OCHOBHHTC I'PYIIH ABATOTPAWHH MATEPHAAHH AKTHBH, € KAKTO
CAEABA:

I'pyna Topunn
Crpaan 25
Mamusn 1 ChbopBKEHNA 20

O6Ge3nenka Ha MiMoTu, MalllnHU ¥ ChOPBIKEHUA
Ceraacao wmsnckpannara na MCC36 kpM Kpad Ha OTYETHHA IIEPHOA CC IPABH IIPEIICHKA AAAN
CBINECTBYBAT MHAUKAIINH, Y€ CTOMHOCTTA HA AAACH aKTUB OT VIMOTHTE, MAIIIUMHNATE U ChOPBKCHUATA €
obesrreHeHa. B cAyvall Ha TAKHBA MHAMKAITUK C€ H3YHCAABA BH3CTAHOBHMATA CTOMHOCT HA aKTHBA U CE
OIIPEACAA 3ary0aTa OT ODE3IICHKA.
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HHBEeCTUIIMOHHU UMOTH

Karo muBecturimonnu umotu cbraacaio MCC 40 ¢ orumrar 3eMH u /UAH crpaad, U/UAT YACTH OT
CrpaAH, KOHUTO CE ABPKAT IIO-CKOPO C IIEA MHOAyYABaHE HA IPUXOAHM OT HAEM HAHM 32 YBEAHYABAHE
CTOHHOCTTA Ha KaIlMTaAa HANX 3a ABerTe. VIMOT, KOWTO ce m3rpaxaa WAM pa3paboTBa 3a OBAEIIO
H3IIOA3BAHE KATO MHBECTUIIMOHECH UMOT CHIIIO CE OTUYNTA KATO HHBECTHUIIMOHECH HMOT.
VIHBECTHITMOHEH MMOT CE IIPH3HABA KATO AKTHB CaMO KOTATO € BEPOATHO OBACIIUTEC HMKOHOMHIYCCKH
H3TOAM, IIPUITHCBAHE MY Ad CE IIOAYYAT B IIPEAIPHATHETO M I[€HATA My Ha IIPUAOOMBAHE MOKE Aa Ce
OLIEHH AOCTOBEPHO.
IIpexBbpAsiHUA OT HMAM KbM MHBECTUOIHOHEH HMOT C€ IIPaBAT, CAMO KOTaTO HMa IIPOMAHA B
HM3IIOA3BAHETO, AOKA3aHA IPES:
®  3aIIOYBaHE HA ITOA3BAHE OT CTPaHA HA COOCTBEHHKA - 32 IIPEXBBPAAHE OT MHBECTUIINOHEH HMOT
B IIOA3BAaH OT COOCTBEHHUKA UMOT;
® 3am0YBaHE HA Pa3pabOTBaHE C IlEA IPOAAKOA - 32 IPEXBBPAAHE OT MHBECTHIIMOHEH HMOT B
MaTEPUAAHH 32M1ACH;
® Kpall Ha ITOA3BAHETO OT COOCTBEHHKA - 33 IIPEXBBPAAHE OT ITOA3BAH OT COOCTBEHHKA HMOT B
HHBECTHIIMOHEH UMOT;
HAU

® 3aII104YBaHC Ha Ol'IepQ.TI/IBCH AU3HUHI KbM Apyra CTpaHa - 32 HpexB%pAHHe oT MaTepI/IaAeH 3arrac B
HNHBCCTUIIMOHCH UMOT),

VHBeCTHIIMOHHHTE HMOTH CE OLICHABAT IIBPBOHAYAAHO IIO IICHA HA IIPHAOOHBAHE, KOATO BKAIOYBA I
PasXoAHMTE ITO CAeAKaTa 33 IpuAoDmIBane cpraacao MCC40.

CAeA IIbPBOHAYAAHOTO IIPH3HABAHE HMHBECTHIIMOHHHTE HMOTH C€ OTYHTAT IO MOACAA HA IICHATA HA
npusoOusane. OLieHABAT ce 110 IIeHA HA IPHAOOMBAHE HAMAACHA C BCHYKH HATPYIIAHH AMOPTU3AIHH K
3aryou ot obesneHka. CAeA IBPBOHAYAAHOTO IIPHU3HABAHE MHBECTHIIMOHHUTE HMOTH CE OILICHABAT B
cpotBercrBue ¢ n3uckpauuara Ha MCC16 32 TO31 MOAEA.

VHBeCTHIMOHHUTE UMOTH CE OTIHCBAT, LIPU OCBOOOKAaBaHe /mpoaaxba HAM IpU BCTBIBAHE BbB
pUHAHCOB AMBHHI/ HAM KOraTo TPalHO Ce U3BAAAT OT yHoTpeba M OT TAXHOTO OCBOOOMAABHE HE Ce
O4YaKBA HHUKAKBA OBACINA MKOHOMHYECKA H3road. [Ipm ompesessiHe Ha AaTaTa Ha OCBOOOMKAABAHE 32
HMHBECTHIIMOHEH HUMOT ce rpuAarat kpurepuure 858 MCC18 3a mpusHaBaHe Ha IPUXOA OT IpoAkDa Ha
CTOKH HAH Ce B3eMa IIOA BHHMAHHE CbOTBETHOTO yKaszaHme B AombaHeHmero kbm MCC18. MCC17 ce
[IpHAAra IIPH OCBODOKAABAHE Upe3 BCTHIIBAHE BbB (DHHAHCOB AHSHHI HAHM IpU IPoAaxkOa ¢ obOparteH
AM3UT.

[Tegaabure 1 3aryOurte OT H3BAXKAAHE OT yIOTpeOa HAX OCBOOOXKAABAHE OT MHBECTULIMOHEH HMOT, CE
OIIPEACAAT KATO PA3AHKA MEMKAY HETHHTE ITIOCTBIIACHHA OT OCBODOKAABAHETO H OaAaHCOBATA CyMa HA
aKTHBA M Ce IPU3HABAT B Iedaabara HMAM 3arybara 3a IEpHOAAd Ha H3BAKAAHE OT ymorTpeba HAX
ocBoOkAaBane, ocBeH ako MCC17 e n3HCKBa APYTO IPH ITPOAAKDA C OOPATEH AM3HHT.

O0e3neHKa HAa MTHBECTUIIMOHHU UMOTH
Ceraacao wmsnckpannata na MCC36 kbpM Kpad Ha OTYETHHA IIEPHOA CC IPaBH IIPEIICHKA AAAN
CBIIIECTBYBAT MHAHUKAIIUM, Y€ CTOMHOCTTA HA HHBECTHIIMOHHHTE MMOTH ¢ oOe3meHeHa. B cayuail Ha
TAKMBA WHAUKAIINU CE H3YNCAABA BbB3CTAHOBHUMATA CTOMHOCT HA WHBECTHIMOHHHUTE HMOTH M CE
OIIPEACAA 3ary0aTa OT ODE3IICHKA.

HemaTeprasHu akTUBU

[IpeanpusaTuero oOT4nTa PASIPAHWYHUMUTE HEIAPHYHM aKTHBH Oe3 puandecka CyOCTAHLNA KATO
HEMATEPUAAHN aKTHBH, KOIATO OTIOBAPAT OIPEACACHHETO HA HEMATCPHAACH AKTUB H KPUTCPHHTE 34
npusHasane popmyaupann 8 MCC 38.

HemarepmaAeH akruB ce IpH3HABA, aKO € BEPOATHO, Y€ IPEAIPUATHETO IE IOAYIH OYAKBAHHTE
ODbACIIIH MKOHOMHYECKH IIOA3H, KOUTO Ca CBBP3aHH C AKTUB M CTOHMHOCTTA HA aKTHBA MOXE Ad ObAE
OIIPEACACHA HAACKAHO.

[TepBOHAYAAHO HEMATEPHUAAHUTE AKTHBU CE OTYHTAT IIO LIEHA Ha IIPHAOOUBAHE.

[enara Ha IpUAOOMBAaHE HA OTAGAHO IIPHAOOHT HEMATEPHAACH aKTHB ce onpeAead cbraacao MCC38 u
BKAIOYBA:
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-IIOKyITHATA IICHA, BHOCHUTE MHTA4 H HEBB3CTAHOBUMHTEC AAHDBIH BBPXY IOKYIIKATA,THPIOBCKUTE
OTCTBIIKH U PadaTH Ce IIPUCIIAAAT;

u

-BCAKAKBHU CBBP3aHH PAXOAH 32 IIOATOTOBKATA HA AKTHBA 3d HETOBOTO OYAKBAHO M3IIOA3BAHE;

Ilenara Ha mpuAOOMBaHE HA HEMATCPHAACH AKTUB IIPHAOOUT B 3aMfAHA C HEIAPHYEH aKTHUB CE M3MEpBa
I10 CIIPABEAAHBA CTOMHOCT, OCBEH aKO :

-pasMeHHATa ACHHOCT HAMA THPIOBCKA CBIIIHOCT;

HAU

-CIIPaBEAAUBATA CTOHHOCT HUTO HA ITOAYYCHHSA aKTUB, HUTO HA AGACHHUSA aKTHB, MOXKE Ad ObAE H3MepeHa
HAAEKAHO.

[TpuAOOHTHAT AKTUB Ce H3MEpPBAa IO TO3U HAYHH, AOPH aKO IIPEAIPHATHETO HE MOMKE He3a0ABHO Al
OTIIHUIIE AAACHUA aKTHB. AKO IPHAOOHTHAT aKTHB HE € OLICHCH II0 CIPABEAAHBA CTOHHOCT, HErOBaTa
LIeHA Ha IPHAOOUBAHE Ce M3MEPBa IO OAAAHCOBATA CTOHHOCT HA AAACHHUS AKTHB.

[lenara Ha IIpUAOOWMBAHE HAa BBTPCITHOCH3AAACH HeMaTepuaseH akTuB cbraacHo MCC38 e merosara
cebeCcTORHOCT BKAIOYBAIIA CyMATa Ha PA3XOANTE, HAIIPABCHU OT AATAT4, HA KOATO HEMATCPUAAHHUAT AKTHB
€ OTTOBOPHA 32 IIbPBH ITBT HA KPHTEPHUTE 32 IPU3HABAHE.

HemarepuaAHnTe akTHBH Ce OTYHTAT CAEA IIPHAOOMBAHETO IIO IICHA HA IPHAOOHBAHE HAMAACHA C
HATPYIIAaHATA AMOPTH3ALNA U HATPYIIAHH 3aryOH OT OOE3IICHKA.

[IpeanpusTieTo OLCHABA AAAHM IIOAC3HHAT JKHBOT HA HEMATCPHAACH AKTHB € OIPAHUYCH HAHU
HEOIPAHNUYCH W aKO € OIPAHHYCH, IIPOABAKHUTCAHOCTTA H4, HAH OpOs Ha IIPOH3BOACTBEHHTE HAN
CXOAHHM EAMHHIIN, ChCTABAABAIIN TO3H IIOAE3EH KUBOT.

HemareprmaAeH akTuB ce PasrAekA2, KATO HMAIL HEOTPAHHYEH IIOAC3CH JKHBOT KOIATO, Ha Oasara Ha
aHAAH3 HA CbOTBETHHUTE (DAKTOPH, HE CBILECTBYBA IIPEABHAUMO OIPAHUYCHIE 34 IIEPUOAQ, IIPE3 KOUTO ce
OYaKBA AKTUBBT Ad FEHEPHPA HETHH IIAPHYHHU IIOTOLHN 32 IIPEAIIPHATHETO.

HemarepuaAHnuTe aKTHBU C OIPAaHHYEH IIOAE3CH JKHBOT CE aMOPTH3HPAT, 2 HEMATCPUAAHUTE AKTUBH C
HEOI'PAHUYCH ITOAC3CH KUBOT HE Ce AMOPTH3UPAT.

HemartepuaAHnTE aKTHBH KOUTO IIOAACKAT HA aMOPTH3AIHA CE€ aMOPTHU3HUPAT II0 AMHEHHUSA METOA 32
CPOKa Ha OIIPEACACHHSA IIOAC3CH KUBOT.

AMOpPTH3AIHATA 3aII0YBA, KOIATO AKTHBDBT € Ha PAa3IOAONKCHHE 3a IIOA3BAHE, T.€. KOTATO TOH € Ha
MACTOTO K B CBCTOSHHETO, HEOOXOAMMO 34 CIIOCODHOCTTA My Aa padOTH II0 HAYHH, OYAKBAH OT
PBKOBOACTBOTO. AMOPTH3ALIHATA CE IIPEKPATABA HA IO-PAHHATA OT:

-AATATA, HA KOATO aKTHUBBT € KAACH(DUIMPAH KATO ABPKAH 34 IPOAakOa (MAH BKAIOYEH B IpymaTa 3a
OCBODOKAABAHE, KOATO € AbPiKaHa 33 TpoAaxOa) B crorBercTBre ¢ MCPO 5

u

- AaTaTa, Ha KOATO aKTUBBT € OTIIICAH.

OOGe3neHKa HAa HEMATEPUAAHU ABATOTPAHH AaKTHUBU
Ceraacuo wmsnckpannata na MCC36 kpM Kpad Ha OTYECTHHA IIEPHOA CE IIPaBHU IIPEIECHKA AAAT
CBINECTBYBAT MHAMKAIIUHN, Y€ CTOMHOCTTA HA HEMATEPHAAHUTE ABATOTPANHHU aKTHBU € obesreHeHa. B
CAyYall Ha TAKUBA WHAHKAIINY CE H3YHCAABA BH3CTAHOBHMATA CTOIHHOCT Ha AKTHBHTE M CC OIIPEACAS
3arybaTa oT obe3IeHKa.

PDuHAHCOBU AKTUBU
[peanpuaruero npusara MCC32 1 MCC39 npu orunTane Ha (PUHAHCOBH AKTHBH.
DOUHAHCOB AKTUB € BCEKHU AKTUB KOWTO €:
-ITAPUIHH CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHMUSA KAITUTAA HA APYTO IIPCAIIPUATIHC;
-AOTOBOPHO ITPaBO:
® A CE ITOAYYAT HAPUYIHU CPEACTBA HAU APYT (PUHAHCOB aKTHUB OT APYTO ITPEAIIPHATHE ;
HAU
®* A2 ce pasMEHAT (DPUHAHCOBM AKTHBH HAM (PHHAHCOBH ITACHBH C APYIO IIPEAIIPHUATHE IIPH
YCAOBHSA, KOUTO Ca IOTEHITHAAHO OAATOIIPUATHI 32 IIPCATIPUATHETO;
-AOTOBOP KOHTO ITIe ObAEC HAM MOMKE A4 OBAC YPEACH B COOCTBEHNM HHCTPYMEHTH Ha COOCTBEHH KaITHTAA
EMUTEHTA U €:

10
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® HCACPUBATHUB, 32 KOMTO TIPCAIIPUATHECTO € MAHM MOXKE Ad 61),&6 3AABAKCHO A2 ITOAYYH IIPOMCHAHUB
6p01>i OT HHCTPYMCHTHU COOCTBEHUS KAIIUTAA HA HpCAHpI/IHTI/IeTO;
AN

® ACPHUBATHUB, KOKMTO e 6"I)Ae HAM MOXKE Aa 6"I)A€ prAeH gpe3 pasMAHA Ha (pI/IKCI/IpaHa cyma
IIapu9IHU CPCACTBA MAH APYT (bI/IHaHCOB AKTHUB 34 (i)I/IKCI/IpaH 6pOI>i OT COOCTBEHUTE KAIIUTAAOBU
HUHCTPYMCHTH Ha IIPCAIIPHUATHCTO. 3a Tasm OCA HHCTPYMCHTHTC Ha COOCTBEHUSA KAIMTAA HA
HpeAHpI/IHTI/IeTO HC BKAFOYBAT YIIPAXKHACMH q)I/IHaHCOBI/I HUHCTPYMCHTH, KAaCI/ICpI/IL[I/IpaHI/I KaTo
HUHCTPYMCHTH Ha COOCTBEHUSA KAIIMTAA , KOUTO HaAaraT Ha IIPCAIPUATHCTO 3AABAKCHUCTO Aad
IIPpEAOCTAaBH Ha Apyra CTpaHa IPOIOPHHUOHAACH AAA OT HETHHTC AKTUBHU Ha IIPCAIPUATHCTO
CaMO IpHU AHMKBHAAIUSAHMAN HHCTPYMCHTH, KOHUTO Ca AOTOBOPH 32 613ACH.IO IIOAYYIaBaHC HAH
IIPCAOCTABAHC HA MHCTPYMCHTH Ha cOOCTBEHMS KAIIUTAA HA TIPCAIIPUATHCTO.

Dunancsure UHCTPYMCHTH-AKTHUBU CC KAQ.CI/ICpI/IHI/IpaT B CACAHHUTC KATCrOPUM CHIAACHO M3MCKBAHHATA HA
MCC 39:
® PuHAHCOBU AKTHUBU, OTYUTAHH IIO CIIPABCAATIBA CTOMHOCT B IIe4aAbaTa HAKN 3ary63Ta
- ABPiKaH 32 TbpPryBaHc @I/IHQ.HCOB AKTUB
- OnpeAeAeH P II'bPBOHAYAAHOTO MYy IIpHU3HAaBaHC OT HNPCAIIPHATHECTO 32 OTYHTAHC IIO
CIIPAaBCAAMBA CTOMHOCT B I1euaAbaTa HAK 3ary6aTa.

* VHBeCTUIINH ABPKAHU AO ITAAEK

* Kpeanrn u B3emMaHusA

*  QOuHAHCOBH aKTHBU HAa PA3IIOAOMKCHIUE 32 IIPOAAKOA.
[IpeAanpuarrero mnpusHaBa (PUHAHCOB aKTHB HAM (DHHAHCOB IIACHB B OTYETa 32 (DHHAHCOBOTO
CBCTOSIHUE, KOIaTO M CAMO KOTATO IIPEAIPHATHETO CTaBa CTPaHA IO AOTOBOPHHTE YCAOBHA HA
HHCTPYMEHTA.

HPI/I II'bPBOHAYAAHOTO CH IIPHU3HABaHC CpI/IHaHCOBI/ITe AKTUBHU CC€ OTYHUTAT IIO CIIPABCAAHBATA MM
CTOfIHOCT, IIA¥OC B Cquaf/l Ha CpI/IHaHCOBI/I AKTUBH, KOUTO HC CC OTYHUTAT IIO CIIPABCAAMBA CTOMHOCT B
HevyaAdaTa uAU 3ary6aTa, PasxXOAHTEC IIO CACAKATA, KOHMTO CC€ OTHACAT IIPAKO KbM HPI/IAO6I/IB3,H€TO AU
HN3AABAHCTO HA CpI/IHaHCOBI/IH AKTHUB.

CAeA ITbPBOHAYAAHOTO IIPU3HABAHE IIPEATIPUATHETO OICHABA (PHHAHCOBHUTE AKTHBH KAKTO CACABA:

* Ilo cupaBeAAnBa CTOMHOCT
-(PMHAHCOBU aKTUBH, OTIYUTAHH 11O CIIPABEAANBA CTOHHOCT B ITE€YaADATA HAM 3arydata;
- PUHAHCOBH aKTHBH HA PA3IIOAOKEHIE 32 IIPOAAKOa;
C m3KAIOYEHHE HA HHBECTHIIMH B HHCTPYMEHTH Ha COOCTBEHMA KAITUTaA, KOMTO HAMAT KOTHpaHA
ITa3apHa [I€HA Ha aKTUBEH I1a3ap U YUATO CIPABEAANBA CTOMHOCT HE MOKE Ad CE OIICHH HAACKAHO, KAKTO
1 ACPHUBATHBH, KOHTO Ca OOBBP3AHM C HEKOTHPAHN HHCTPYMEHTH HA COOCTBEHHS KAITHTAA HAHM TPAOBa
AQ CE YPEAT Upe3 IPEXBBPATHETO Ha TAKHBA HEKOTHPAHH HHCTPYMEHTH HA COOCTBEHUA KAITHTAA, KOHTO
Cce OIEHABAT ITO IICHA HA IIPUAOOHBAHE

® ITo aAaMOPTHU3UPAHA CTOMHOCT C M3IIOA3BAHETO HA METOAQ HA €(b€KTI/IBHI/IH ANXBCH IIPOICHT
-~KPCAUTH M B3CMaHMA,;
-~MHBCCTHUIINH, ABPKAHH AO ITAACIK;

[Tewanbu u 3aryou o1 (PUHAHCOBU aKTUBU

* Ilewaabu m 3arybm KOUTO BB3HUKBAT OT IIPOMAHATA Ha CIIPABEAANBATA CTOMHOCT Ha (PHHAHCOBH

AKTHUBU CE IIPU3HABAT KAKTO CACABA:

-ITewanba wman 3aryba or PHMHAHCOB aKTHB AN (DUHAHCOB I1ACHB, KAACH(HUIUPAH KATO OTYNUTAH IIO
CIIPAaBEAANBA CTOFHOCT B ITe9aADaTa HAH 3ary0ara, Ce IPU3HABA B OTUETA 32 AOXOAHTE.
-ITewanbara mAm 3aryOaTa OT HAAMYCEH 32 IIPOAKOA PHHAHCOB AKTUB CE IIPHU3HABA B APYI' BCCOOXBATCH
AOXOA, C M3KAFOYCHHCE Ha 3aryOMTE OT OOE3IICHKA M IeJaAdnTe U 3aryomre oT OOMEHHHTE KypPCOBE AO
MOMEHTA Ha OTIHCBAaHE Ha (DMHAHCOBHUA aKTHB. B TO3n MOMEHT HaTpyllaHara IedaAdara AW 3arybara,
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IIpu3HaTa IIPCAHU B APYT BCeOOXBATEH AOXOA, Ce npeKAacnq)Hm/Ipa OT CODCTBEH KAIIMTAA B Iieuarbara
AN 3ary6aTa KaTO KOPEKIUsA OT HpCKAaCI/ICpI/IKaL[I/IH.
® AI/IXBaTa, KOATO CE€ HM3YHCAABA C HM3IIOA3BAHC Ha MCTOAA Ha €(b€KTI/IBHI/IH AUXBCH IIPOIICHT, CC
IIpU3HAaBa B OTYCTA 32 AOXOAHUTE.

® AI/IBI/IAeHTI/ITe OT HMHCTPYMCHTH Ha COOCTBEHUSA KAIUTAA HA Pa3IIOAOKCHHC 32 HpOA2.7K6a ce
IIpU3HABAT B OTYCTA 324 AOXOAUTE, KOIraToO CC yCTaHOBU HpaBOTO Ha IIPCAIIPUATHCTO Ad IIOAYIH
ITAAIITAHE.

® 3a (pHHaHCOBHTe AKTHUBH, KOHUTO CC OTYHUTAT IIO aMOPTHU3HUPAHA CTOﬁHOCT, meyaAdaTa MAM
3ary6aTa OT aKTuBa CC IIpHM3HaBa B OTYCTA 34 AOXOAHMTC, KOIATO qDI/IHaHCOBI/I}IT AKTHUB HAH
q)I/IHaHCOBI/IHT ITaCHB CE€ OTIIMCBAa HAU O6€3H€H}IB2. 1 9pe3 Iporneca Ha aMOPTU3HPAHE.

[IpeanpusTuero oTIECBa (PHHAHCOB AKTUB, KOIATO :
®  AOTOBOPHHTE IIPaBa BbPXY IAPUYHHUTE IOTOUN OT (PUHAHCOBHA AKTHB Ca
H3TEKAH; HAH

*  OpexBbpAA (DUHAHCOBUA AKTUB, KOIATO €4 IPEXBBPACHH AOTOBOPHHTE IIPaBa 32 IIOAyYIaBAHE HA
[IApUYHH IOTOIH OT (DHHAHCOBUA AKTHB HAHW Ca 3aIIa3¢HH AOTOBOPHHUTE IIPaBa 32 IIOAYYaBaHE
HA IAPHYHNTE IIOTOLN OT (DHHAHCOBUSA AKTHB, HO € II0E€TO AOTOBOPHO 3aABAIKCHIE 34 IIAAIIAHE
Ha [APUYHH IIOTOLM HA EAHH HAH IIOBEYE IIOAYYATEAH B CIIOpa3yMEHHE H TpaHCHEPBT
OTroBaps Ha yCAOBHATA 32 ornncane cbraacao MCC 39.

VcAoBus 3a OTIICBAHE:
Korato mpeanpusatrero mpexbpAH (DHHAHCOB aKTHUB TO OLCHABA CTEIIEHTA, AO KOATO IIE 3aI1a3sd
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BBPXY (PHHAHCOBHA AKTHB!
®  4KO IHPEAIPHATHETO IPEXBBPAH B 3HAYUTEAHA CTCIICH BCHYKA PHCKOBE H  IIOA3H OT
cobCTBEHOCTTA BBPXY (DHHAHCOBUA 4KTHB, IIPCAIPUATHETO OTIHCBA (DHHAHCOBUA AKTHB U
[IPU3HABA OTACAHO KATO AKTHBH HAM ITACHBU BCHYKH IIPaBa U 3aABAKCHHSA, CH3AGACHH HAN
3aI1a3eHu IpH TpaHcdepa;
®  4KO IPEAIPHUATHETO 3aIIA3M B 3HAYHUTECAHA CTEIICH BCUYKH PHCKOBE M IIOA3H OT COOCTBEHOCTTA
BBPXY (DHHAHCOBUSA AKTUB, IPEAIIPUATHETO IPOABAKABA Ad IIPU3HABA (PUHAHCOBHSA AKTUB;
®  4KO IPEAIPHATHETO HUTO IPEXBBPAfA, HUTO 3aI143Ba B 3HAYHTEAHA CTCIICH BCHYKH PHCKOBE H
IIOA3H OT COOCTBEHOCTTA BBPXY (DUHAHCOBUSA AKTHB, IIPEAIPHUATHETO OIPEACA AAAH € 3AIIA3UAO
KOHTPOA BBPXy (PUHAHCOBHA aKTHB. B TO3H cAyvaii:
-aKO IIPEAIIPUATHETO HE € 3alla3MAO KOHTPOA, TO OTIHCBA (DUHAHCOBHA 4KTHB U
IIPU3HABA OTACAHO KATO AKTHUBH HAH ITACHBH BCHYKU IIPABA U 3aABAKCHIA, CB3AAACHH IIpH TpaHCdepa.
-aKO IIPEAIIPUATHETO € 3AIA3MAO KOHTPOA, TO IIPOADANKABA Ad IPU3HABA  (DHHAHCOBHA
AKTHB AO CTEIICHTA Ha IIPOABANKABAILIOTO MY yYaCTHE BbB (DUHAHCOBHUA AKTUB.

[Tpu ormucBaseTo Ha (PUHAHCOBHUSA AKTHB PA3AHKATA MEMKAY:

a) HeropaTa 0AAAHCOBA CTOHMHOCT; U

6) cymara Ha IIOAYICHOTO BB3HAIPAKACHHUE (BKAIOYBAIIIO BCHYKH IIOAYYCHN HOBH AKTHBH, MHIHYC
BCHYKH IIOCTH HOBH IIACHBU), M BCHYKH HATPYIAHU Ie9aAOM HAH 3aryOH, KOUTO Ca OHAM IPU3HATH
AMPEKTHO B COOCTBEHHUSA KAIIUTAA CE IIPU3HABA B OTYETA 32 AOXOAHUTE.

Obesrenka i1 HeCHOMPAEMOCT Ha (DUHAHCOBH AKTHBH

[IpeAnpuATreTo IIpereHABa KbM Kpad Ha BCEKM OTYCTCH IIEPHOA AAAM Ca HAAHIE OOEKTHBHUI
AOKA32TEACTBA 32 OOE3IIEHKATA Ha (PIHHAHCOB aKTHB HAHM HA IPyIa OT (PHHAHCOBH AKTHBH.

@®uHaHCOB AKTHUB MAU TPyIIa OT (DUHAHCOBH AKTHBH CE CIHTAT 32 OOE3IECHEHH W Ca BH3HUKHAAU 3aryon
OT ODe3IeHKa, KOTATO Ca HAAWIIC OOEKTUBHU AOKA3aTEACTBA 32 ODE3IIEHKA, IIPOU3XOKAAIIH OT CAHO HAN
IoBeYe CBHOUTHA, KOHTO Ca HACTBIIMAM CACA II'BPBOHAYAAHOTO IIPU3HABAHE Ha aKTWBa  (ChOMTHE
"zary6a") u xoraro ToBa crbuTHE 3ary0a (MAM CHOHTHS) HMA ePEKT BEPXY OYAKBAHITE OBACIIN IAPUUHI
ITOTONH OT (DUHAHCOBUA aKTUB HAM OT TIpyliaTa (ODUHAHCOBH aKTUBM, KOHTO MOTAT Aa CE€ OIICHAT
HaACKAHO. Morke A2 He € Bb3MOKHO Ad CE& MACHTH(HUITHPA EAUHIYHO, CAMOCTOSTEAHO CHOHUTHE, KOETO €
IPUIHHUAO obesrieHkara. Ilo-ckopo oOesIieHKaTa MOKE Ad ¢ IPHYMHEHA OT KOMOWHHPaHUA ePEKT Ha
HAKOAKO ChOHWTHAI.
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3arybure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIUTE CHOMTHA, HE3ABICUMO OT TAXHATA BEPOATHOCT, HE
ce IIpU3HABAT.
* (OO0esnenka Ha (PUHAHCOBY aKTUBHU, OTYUTAHH 10 aMOPTH3UPAHA CTOHHOCT

AKo nMa OOEKTHBHH AOKA3aTEACTBA, Y€ ¢ Bb3HUKHAAA 3ary0a OT OOE3LIEHKA OT KPEAUTH U B3€MAHIA HAU
OT MHBECTHIINU, ABP/KAHH AO IAACK, OTYHUTAHH ITO0 aMOPTH3HMpPaHa CTOHHOCT, CymMaTa Ha 3aryoara ce
OIICHABA KATO PA3AMKA MEKAY OAAAHCOBATA CTOHHOCT Ha aKTHBA M HACTOAINATA CTOWHOCT HA OYaKBAHHUTC
OBACINK ITAPHIHH ITOTOIH (C M3KAFOUYCHIE Ha OBACIITHTE KPEAUTHH 3aryOH, KOUTO HE Ca BB3HUKHAAM),
AUCKOHTHPAHI C ITbPBOHAYAAHUA €e(MEKTUBEH AMXBEH  IHPOLEHT 3a uHAaHCOBHUA aKTuB (T. €.
ePeKTUBHUAT AUXBEH IIPOIIEHT, H3YNCACH IIPH I'bPBOHAYAAHOTO IIpH3HABaHe). baramcosara croiHOCT
Ha aKTHBA CE HAMAAABA U CyMaTa Ha 3aryOaTa ce IIPU3HABa B IIedaAbara HAM 3aryoara.

* OO0esnenka Ha (DUHAHCOBY aKTUBHU, OTYUTAHH IIO II€HA Ha IPHAODHBaHE
Ako nMa ODEKIMBHH AOKA3aTEACTBA, Y€ € BB3HHUKHAAA 3ary0a OT oOeslleHKa Ha (PUHAHCOB aKTHB
OTYUTAH IO IICHA HAa IPHAODHMBAHE, CyMaTa Ha 3ary0ara OT ODE3I[EHKA CC OIICHABA KATO PA3AMKA MCKAY
GanarHcoBaTa CTOMHOCT Ha (PUHAHCOBHA aKTUB M HACTOAINATA CTOMHOCT HA OYaKBAHUTE ODbACIIH
ITAPUYHH ITOTOITH, AMCKOHTHPAHH C TEKYINHUA I1a3apEH IIPOIICHT Ha BB3BPBIINAEMOCT 334 ITOAOOCH
durancos axrub. 3aryonTe ce IpU3HABAT B IIeuarbara nAuM 3aryOara.Takmpa 3aryOm oT obOesrieHKa He
IIOAAEXKAT Ha Bb3CTAHOBSABAHE.

* OObGe3ueHka Ha PUHAHCOBH AKTUBH HA PA3IIOAOIKCHHUE 32 IPOAAKOa
Korarto cmaa B cupaBeAAHBaTa CTOMHOCT Ha (DHHAHCOB aKTHB Ha PA3IIOAOXKEHIE 32 IIPOAAKOA € IIPU3HAT
AHPEKTHO B COOCTBCHHsA KAIIMTAA H HMa  OOCKTHBHH AOKA3ATEACTBA, Y€ AKTHBBT € OOE3IICHEH,
HATpyIIaHATa 3ary0a, KOATO € IIPU3HATA B APYTI BCCOOXBATEH AOXOA, CE€ M3BaKAA OT KAIIMTAAA H Ce
[IpHU3HaBa B IevarbaTa HAU 3arydaTa AOPU aKO (DHHAHCOBUAT AKTHB HE € OTIIHCAH.
Cymara Ha HaTpymaHara 3ary0a, KOATO ce IpeKkAacH(UIupa OT COOCTBEH KAIHTAA B I€9aAbara HAH
sarybara, € pasAMKaTa MEXKAY IICHATA HA IPHAOOHBaHE (HETHO OT IIOTAIICHHA HA TAABHHLATA U
AMOPTH3ALIMA) U TEKyIATa CIPABEAAHBA CTOMHOCT, MHHYC 3arydaTa OT 0Oe3IeHKa Ha (DHHAHCOBUSA AKTUB,
[IPU3HATA IIPEAH TOBA B Ie4aAbaTa HAM 3arydaTa.
3arybu oT OOesIleHKa, NPU3HATH B Ie4aAdaTa HAM 3aryOara, 3a MHBECTHIHA B HHCTPYMEHT Ha
COOCTBEHHUA KAIIUTAA, KAACHU(DHUIIUPAH KATO HA PA3IOAOKEHHE 33 IIPOAAKOA, HE CE BB3CTAHOBABAT B
rmegaAOaTa HAM 3aryoara.
3arybu or obe3LieHKa, IPU3HATH B Ie4ardaTa AN 3ary0aTa, 3a ABATOB HHCTPYMEHT, KAACH(PUIIIPAH
K4ATO Ha PA3IIOAOKCHIE 34 IIPOARKDA, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa Ce IIPU3HABA B I1e9aAbara
HAN 3aryoara.

ITapuunu cpeacTBa
[TapugnamITE CPEACTBA BKAFOYBAT IIAPUYHN CPEACTBA B OPON M OE3CPOYHHU ACITO3HUTH , CBOTBETHO B ACBA
U BBB BAAYTA.
[Tapugnamre €KBUBAACHTH Ca KPATKOCPOYHH, BUCOKOAUKBHAHH HHBECTHUIIMH, KOHWTO Ca AECHO
OOpBINIAEMH B KOHKPETHH IIAPUYHU CYMH U CHABPIKAT HE3HAYHUTCACH PHCK OT IPOMAHA B CTOHHOCTTA
HM.

AsdroBe u yuactus

Beuuky nHBeCTHIIMY IBPBOHAYAAHO CE IIPU3HABAT II0 METOAA Ha LIEHA Ha IIPUAOOUBaHEe/ ceOEeCTONHOCT.
Meroa Ha nenaTa Ha npuaoOuBane /ceGeCTONHOCTTa/ € METOA 34 OTYUTAHE HA AAACHA HHBECTHIIUS, IIPH
KOHTO MHBECTHLUATA Ce IPH3HABa IO LeHa Ha npupobusame /cebecroitnocr/. Ilpeanpusrtuero
IIPU3HABA AOXOAQ OT MHBECTHILUSATA CAHHCTBEHO AO CTEIEHTA, B KOATO TO IIOAYYABA PASIIPEACACHHS OT
HATPyIIAHUTE I1€9aAOM HA IPEANPHATHETO, B KOETO € HHBECTUPAHO, BB3HUKHAAN CACA AQTaTa Ha
npuaobuBaneto. [ToAydeHH pasmpeAeACHUs, HAABHUINABAINM Te3M II€9aAOH, CE PA3LACKAAT KATO
BD3CTAHOBSBAHC HA HMHBECTHLMATA U CE IIPU3HABAT KATO HAMAACHHE HA LCHATA Ha IpHAOOHUBaHE
/cebecToHOCTTA,/ HA MHBECTUIIUATA.

VuBectunuure B ADBIIEPHU IIPCAIPUATHS CE OTIHTAT U IPEACTaBAT II0 II€HA HA IIPUAOOUBAHE
/cebecToiinocT/ .

VuBectHunuure B ACOLUMUPAHU IIPCAIPUATHS CE OTIUTAT U IIPEACTABAT IO ICHA HA IIPHAOOHBAHE
/cebecToiinoct/ .
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MuBecTHImMuTe KOUTO HE Ca KAACH(HUIINPAHH KATO ABINEPHH M ACOIMHPAHN IPEAIIPHATUA CE OTIHTAT
IO CIIPABEAAMBA CTOHHOCT KAACH(UIIMPAHH KATO KAaTO (PHHAHCOBH aKTHBH Ha pPAa3IOAOMKEHHCE 32
rpoAaxk0a, cbraacHo msuckbanuAra Ha MCC39.B caygante B KOMTO HMHBECTHIIMHTE Ca B KAIIUTAAOBH
MHCTPYMEHTH , KOUTO HAMAT KOTHPAHA IIa3apHa IICHA HA aKTHBCH I1a3ap M YHATO CIIPABEAAHBA IICHA HE
MOJKE Ad CE OLIPCACAU HAACKAHO CE OTUUTAT IO LIeHA Ha IPpHAODHBaHe/ceOeCTOMHOCT.

Nusectuiuu kourto ca kaacudurupanu B cporBerctBue MCPOS5 kato AppxaHu 3a npopaxba/man ca
BKAIOYCHU B IPyIIA 32 U3BAKAAHE OT yIOTPEDHA, KOATO ¢ KAACH(PHLIIMPAHA KATO AbpiKaHa 3a Ipoaaxba /
ce orumuTaT B chotBercrBue ¢ To3u MCDO.

KpeAuTH, THProBCcKy U APYI'M B3€MaHUsA
Kpeaurnre 1 B3eMaHHATA Ca HEACPHUBATHBHM (DHHAHCOBU aKTHUBH C (DUKCHPAHH HAH OIPEACAACMHI
IIAAIIAHNSA, KOUTO HE Ce KOTUPAT HA AKTUBEH 1434, C H3KAFOYCHHE Ha:
®  Te3H, KOUTO IPEAIPHATHETO Bb3HAMEPABA Ad IIPOAAAC HEe3a0ABHO MAU B OAH3KO OBAEILE, KOUTO
me ObAaT KAACHU(DHUIIUPAHH KATO ABPMKAHH 33 TBPIYBAHE U TE3H, KOUTO IPEAIPHATHETO
OIIpeAeAsl IPH I'bPBOHAYAAHOTO IIPHU3HABAHE KATO OTYHTAHH IIO CIPABEAAHBA CTOMHOCT B
rmegaAOaTa HAK 3ary0ara;
® Te3W, KOHUTO IPCAIPHATHETO OIIPEACAS KATO HA PA3IIOAOKEHHE 33 IIPOARKOA IIPH
I'bPBOHAYAAHOTO IIPU3HABAHE; HAH
®  Te3W, IPU KOUTO ABPKATECAAT MOKE Ad HAMA BB3MOKHOCT Ad BB3CTAHOBU B 3HAYNTEAHA CTECIICH
LIAATA CH II'bPBOHAYAAHA MHBECTULINSA, C H3KAIOYCHHE HA CAYYANTE, IPU KOUTO IIPUYHHATA €
BAOIIIABAHE HA KPEAHTHOTO Ka4ECTBO M KOHTO €€ KAACH(DHUIIHPAT KATO HA PAIIOAOKCHUE 32
ITpoAakoa.

Kato kpeamrn m B3eMaHHA Cce KAACHPUIIUPAT (DUHAHCOBM AKTHBH  BB3HUKHAAM OT AHMPEKTHO
IIPEAOCTABAHE HA CTOKH, YCAYIH, IAPU HAU APUYHY CKBHBAACHTH / THPIOBCKH B3CMAHUS U KPCAUTH/ .
KpeanTare i B3eMaHUATA, KOUTO Ca C (DUKCHPAH IAACK CE OTIHTAT ITO AMOPTU3HPAHATA UM CTOHHOCT.
KpeanTare 1 B3eMaHHATA KOUTO ca O0€3 PUKCHPAH ITAACK CE OTIHTAT IO CEOECTOHHOCT.
IIpeAnaaTeHITE Pa3sXOAM, KOHTO KACAAT CACABAIIM OTIYCTHH IIEPHOAU CE IIPEACTaBAT KATO aBAHCOBO
IIPEBEACHI CYMHU Ha AOCTABYIHIIN U CE BKAFOYBAT B THPrOBCKHTE B3EMAHMA.

AaHbIU 324 BH3CTAHOBABAHE
AaH”bL[I/ITe 34 Bb3CTAHOBABAHC HC nponsanaT oT AOFOBOPHI/I B3AaMMMOOTHOIIICHUA, HC CC KAaCI/I(bI/ILH/IpaT
B KaTerOpI/II/ITe (bI/IHaHCOBI/I AKTHUBU. TC BKAIOYBAT:
-CymuTe Ha BB3CTAHOBHMHTE JAHBIH BHPXY 0XOJa BBB BpB3Ka ¢ objaraemara nedanda/qanbpaHaTa
3aFY6a 3a HepI/IOHa U IMAATCHU CyMI/I 3a TeKyLL[ n npeAoneH HCpI/IOA HpeBI/IH_IaBaH_[I/I ADBAKHIMUTE CyMI/I.
—CyMI/ITC Ha AAQHDBYCH erAI/ITI/I 32 BB3CTAaHOBABAHC U HpI/IXBaH_[aHe CACA Kpaﬂ Ha OTYECTHUA HepI/IOA n
ITAATCHU CyMI/I 3a TeKyLT_[ nu HpeAXOAeH HCPI/IOA HpCBI/IH_IaBaH_[I/I ADBAKUIMUTC CyMI/I 3a ApyI‘I/I AAHDBIIN.
TCKyH_II/ITe AAHDBYHU AKTHUBU 3a TeKyH_[I/IH nu HpeAXOAHI/I HepI/IOAI/I CE o1IcHABAT IIO cyMaTa, KOATO CE€ OYaKBa
Aa 61)AC BBH3CTAHOBCHA OT AAHDYHUTC Opl"aHI/I HpI/I HPI/IAaI‘aHe Ha AAHBbYHH CTAaBKH U AAHDBYHH 3aKOHH,
AeﬁCTBaLL[H AU OYAaKBAHU AA BAA3AT B CUAA KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

MarepuasHu 3amacu
Ipeanpusruero npuaara MCC 2 32 oT4mrane Ha MATCPUAAHUTE 3AIIACH:
MarepraAHy 3aIIACH €A AKTUBU:
-ABPKAHY 32 IPOAAKOA B OOMYANHIS XOA Ha CTOIIAHCKATA ACHHOCT /CTOKU,IIPOAYKIIHS/ ;
-HAMHPAIIY CE B IPOLIEC Ha IIPOU3BOACTBO 34 TaKaBa IPOARKOA /HE3aBBPIICHO IPOU3BOACTBO/ ;
-MATEPUAAHY 3AIIACH, KOUTO CE H3DAXOABAT B IIPOH3BOACTBEHHS IIPOLIEC MAU IIPU IIPEAOCTABSHE Ha
YCAYIH;/ MaTepHAAU, CYPOBHHM/
MarepuaAHuTe 3aIACH CE OLCHABAT IO IIO-HUCKATA OT CeOECTOMHOCTTA HMAH HETHATA PEaAU3yeMa
CTOWHOCT.
CebecToHHOCTTA Ha MATCPHAAHUTE 3AIACH IIPCACTABAABA CyMaTa OT BCHYKH Pa3XOAHU IIO 3aKyIIyBAHETO,
npepaboTKaTa, KaKTO U APYIH Pa3XOAH, HAIIPABCHU BLB BPDb3KA C AOCTABAHETO UM AO CEIAIIHOTO
CBHCTOSHUE U MECTOIIOAOKEHIE.,
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Pasxoamre 1o 3akyIyBaHe Ha MATEPHAAHUTE 3aIIACH BKAIOYBAT IOKYITHATA II€HA, BHOCHUTE MHUTA U APYTH
HEBH3CTAHOBHMHU AAHDBIIH, TPAHCIIOPTHHTE Pa3XOAHU H AP., KOUTO AMPEKTHO MOIAaT Ad CE OTHECAT KBbM
IIPUAOOHBAHETO HA CTOKUTE MATEPHAANTE M YCAYTHTE. T'bPrOBCKHATE OTCTBIIKA PabaTH M Ap. ITOAOOHH
KOMITOHEHTH C€ IIPHUCITAAAT ITPH OIIPEACAAHE Ha ITOKYIIHATA CTOFHOCT.

Paszxoanre 3a mpepa®oTka BKAFOYBAT IIPEKH PA3XOAHM M CHCTEMATHYHO HAYNCAABAHH IOCTOAHHH W
IIPOMEHAHMBH OOIIH PA3XOAH, KOUTO CE IIPABAT IIPH IIpepabOTBaHE HA MATEPUAAHNTE B FOTOBA IIPOAYKITHA.
IIpomMeHAHBHTE OOIIMH PA3XOAH CE PA3IPEACAAT 33 BCAKA ITPOM3BEACHA CAMHHIIA Ha 0a3a Ha PEAAHOTO
M3II03BAHE HA IPOU3BOACTBEHHTE MOIITHOCTH.

[TocrosHHMTE OOIMN PA3XOAH CE PA3IPEACAAT KbM CEOECTOMHOCTTA HA IPOAYKIHATA Ha 0a3a Ha
HOPMAAHHSA KAITAIIUTET Ha IIPOMU3BOACTBEHUTE MOIITHOCTH.

KoAmdecTBoTO OOIIM ITOCTOAHHU Pa3XOAH, KOHTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHHSA
KaITaITUTeT U AOCTUTHATHA KaIIAIIUTET CE IIPU3HABAT 32 PA3XOAHM 32 IIEPHOAA B KOHTO Te BB3HHKBAT.
Apyru pasxoAn ce BKAIOYBAT B CEOCCTOHOCTTA HAa MATEPHAAHUTE 3aITACH CAMO AOTOAKOBA, AOKOAKOTO T€
Ca HaIIpaBEHH BDBB BPH3KA C AOBEKAAHECTO HA MATEPUAAHHTE 3aIIaCH  AO HACTOAINOTO MM
MECTOIIOAOKEHNE U ChCTOSHUE,

B orpanmuenn cAyganm pasxoAM ITO ITOA3BaHH, KpeAnTH KomTo ca orpeaesean B MCC 23 Pasxoan 1o
32€MM, CE€ BKAIOYBAT BCTOHHOCTTA HA MATEPHAAHUTE 3aITACH.

PazxoAn KOMTO He ce BKAIOUYBAT B CCOECTOHHOCTTA HA IIPOM3BEACHATA IIPOAYKIINA M CE IIPU3HABAT KATO
Pa3XOAH 32 IIEPHOAA B KOFHO Ca Bb3HUKHAAH Ca:

-KOAMYECTBA MATEPHAAH ,TPYA U APYTH IIPOU3BOACTBEHH Pa3XOAH U3BBH HOPMAAHUTE IPAHHUIIH.
-Pa3XOAH 32 CHXPAHEHHE B CKAAA.

-AAMHHUCTPATUBHU Pa3XOAH.

-Pa3XOAH ITO TIPOAAKOUTE.

CebecTORHOCT IIPH IIPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABSHETO HA YCAYIH CE IIOA3BAT MATCPHAAHH 3aIACH, TO TE CE
BKAFOUBAT B cebecroinocTa Ha yeayrute. CebecTORHOCTA CE ChCTOH TAABHO OT PA3XOAUTE 34 TPYA U
APYTHTE Pa3XOAH 32 IIEPCOHAAQ, 3a€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAIOYHTECAHO CAYKHTEAHTE,
M3ITbAHABAIIN HAA30PHA ACHHOCT, M CPOTBETHATA YACT OT OOINHTE PAa3XOAM 32 TAX. TPYyABT M Apyru
Pa3sXOAH, CBBP3aHH C IPOALKOHWTE M OOIMHA AAMUHUCTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE
[IPU3HABAT 34 PA3XOAH B IIEPHOAA, B KOHTO Ca Bb3HUKHAAH.

[TorpebAaeHmeTo Ha MATEPHUAAHI 3AITACK CE OIEHABA ITO CPEAHO IIPETETACHA CTOMHOCT.

CebecroiHocTTa HA MaTCPHUAAHHUTE 3aITaCH MOYKC Aa HC € Bb3CTaHOBHMA, B CAy‘IafI Ye TC Ca IIOBPCACHH
HUAH Ca IAAOCTHO UAH YACTUYIHO MOPAAHO OCTAPCAM, MAW AKO MMa CIIaA B IIPOAQKHHUTC UM LICHH. C"I)LT_[O
Taka ceOecCTOMHOCTTA Ha MATCPHUAAHHUTE 3aIT1aCH MOJKEC Ad HC 6”I>A€ BB3CTAHOBHUMA, AKO HpI/I6AI/ISI/IT€AHO
OIIPCACACHHUTC PA3XOAU 32 3aBHPINBAHC MAM HpI/I6AI/ISI/IT€AHO OIIPCACACHHUTC PA3XOAHU, KOHUTO IIC 6"bAaT
HalpaBCHM 32 OCBHIICCTBABAHC HA npoAa>K6aTa, Ca CC YBCAHYIHAH. MaTepI/IaAHI/ITe 3arracu C€ HaMaAdABaT
AO HCTHATa pcaAu3dycma CTOIMHOCT Ha 0a3ara Ha OTACAHHU ITO3UITHUH. HpI/I HIKOU ODCTOATEACTBA 0Oade
MOIKE Aa 6”bA€ IIOAXOASAIIO Aa CE I'PYIIMPAT CXOAHU UAW CBBP3aAHU ITO3UITHH.

KoM Bcexkn CACABAIILL HCpI/IOA C¢ IIpaBM HOBa OINICHKAa Ha HCTHATa pcaAu3ycMa cronnocr. Koraro
yCAOBHATA, AOBCAH AO CHMIKABAHC Ha MATCPUAAHHUTC 3aI1aCH IIOA TAXHATA Ce6€CTOI>iHOCT, BE€YC HE Ca
HAAHIIC MAW KOTATO MMa JCHO AOKAa3aTCACTBO 32 YBCAUYCHHC B HCTHATA pCaAn3ycMa CTOMHOCT 3apaAu
IIpOoMAHA B NKOHOMHUYCCKHUTC O6CTO${T€ACTB2{, cymara Ha O6CSH€HKaTa C€ BB3CTAHOBABA TaKa, Y€ HOBaTa
0aAaHCOBA cyma € IIO-HHCKaTa OT ce0eCTOMHOCTTA U IIpepasrAcAaHaTa HCETHA pPCaAu3ycMa CTOMHOCT.
Bwscranossasanero e OTPAaHHYCHO AO CymMaTa HAa I'bpPBOHAYaAHATA O6€3L[€HK9..

HPI/I npoAa>K6a Ha MaTepI/IaAHI/I 3arracu, OaAamcoBaTa CyMa Ha TE3H MaTepI/IaAHI/I 3arracu ce HpI/ISHaBa
KaTo pason npes HepI/IOAa, Hp€3 KOMTO ChOTBETHUSIT HpI/IXOA c HpI/ISHaT. CyMaTa Ha BCAKa O6€3L[€HKa Ha
MaTepI/IaAHI/ITe 3arracu AO HETHaTa MM peaAHsyeMa CTOﬁHOCT, KaKTO M BCHYKHU 32,Fy6I/I oT MaTCpI/IaAHI/I
3aracum ce HpI/ISHaBaT KaTo paSXOAI/I 3a HepI/IOAa Ha O6€3H€HKaTa HNAWM HAa BB3HUKBAHCTO Ha SaFy6I/IT€.
CyMaTa Ha EBCHTYAaAHOTO O6paTHO BB3CTAHOBSABAHE HA CTOMHOCTTA HA O6€3L[€HK2,T2. Ha MaTepI/IaAHI/ITe
3arraCu, Bb3HUKHAAQ B pesyATaT Ha YBCATYCHHCTO HAa HETHATA peaAHsyeMa CTOﬁHOCT, ce npnsHaBa KaTo
HaMaAsIBaHC Ha CyMaTa Ha HpI/ISHaTI/ITe pasonH 3a MaTepI/IaAHI/I 3arracu Hp€3 HepI/IOAa, Hp€3 KOUTO
BB3CTAHOBABAHCTO € Bb3HMKHAAO.
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Hskon MaTCpI/IaAHI/I 3arracu Morart Aa 6”[)A2,T OTHECCHHU IIO CMCTKHTEC HA ApyFI/I AKTHUBH, KAaTO HaHpI/IMep
MaTepI/IaAHI/I 3arraCu, KOHUTO CE€ H3IIOA3BAT KAaTO KOMIIOHCHT Ha CB3AAACHHTEC OT CAMOTO HpeAHpI/I}ITI/Ie
cobcTBEHN HUMOTH, C”I)OP*I))K@HI/IH nu o6opyABaHe. MaTepI/IaAHI/ITC 3arracu, OTHCCCHU KbM Apyr AKTUB, CC
HpI/ISHaBaT 3a pason B HpOA*bA}KCHI/Ie IIOAC3HUA KUBOT HA AKTHUBA.

AKTHBU ABPIKAHH 32 IPOAAKOA
Karo akrmBm ABpkanu 3a mpoaaxba ceraacio MCPO 5 ce KAACHPUITHPAT HETEKYINH AKTHBH, YHATO
GaraHcoBa CTOMHOCT Ile OBAC BB3CTAHOBEHA IIO-CKOPO UYPE3 CACAKA 32 IPOAAKDA OTKOAKOTO dUpe3s
IIPOABAKABAITA YITOTPEDA.
AKTUBHTE ABPKAHH 32 IPOA@kOa Ce OLCHABAT IO IIO-HHCKATA OT 0AaAaHCOBATA UM CTOHHOCT H
CIIPAaBEAANBATA UM CTOMHOCT HAMAACHA C Pa3XOAUTE 32 IIPOAAKOATA.
3aryOa oT oDeslleHKa Ce IIPU3HABA IPH BCAKO ITBPBOHAYAAHO HAH IIOCACABAINO HAMAACHHE Ha
CTOHHOCTTA Ha AKTHBH ABPKAHHU 32 IIPOAAKOA.
ITeganba OT IIOCAEGABAIIIO YBEAYEHHUE HA CIIPABEAAUBH CTOHHOCTH, HAMAACHH C PA3XOAUTE 32 IIPOALKOA
Ha AKTWBU ABP/KAHH 32 IIPOAKDA Ce IPH3HAaBA AO pasMepa Ha OOE3IIEHKaTa Ha CHOTBETHHA AKTHB
HagrcAeHa npeau ceraacao MCC36 u MO®PO5.

Co0OcrBeH KanuTaa
CoOCTBEHHAT KAIIUTAA HA IIPEAIIPHATHETO CE CHCTOH OT:
OCHOBEH KalInTaA BKAIOYBAII :
* Perucrpupan KammTaA —IIPEACTAaBEH IO HOMHHAAHA CTOWHOCT CBI'AACHO CHACOHO pEIlICHHE 32
perucrpanus
* HeBnecen KammTaA — IIPEACTAaBAABA HEBHECEHATA YACT OT OCHOBHHA KAITHTAA ITO HOMHHAACH
pasmep.
* Mskynmenn cobCTBEHM aKITHH- IIPEACTABEHH ITO CTOHHOCTTA HA ITAATEHOTO 32 OOPATHOTO
IIPUAOOHBAHE.
AKO HIpEANPHATHETO  MNPHAODHME IIOBTOPHO CBOM HHCTPYMEHTH HA COOCTBEHHS KaITHTAaA, TE3H
HHCTPYMEHTH ( M3KYIIEHH COOCTBEHH aKITMH) CE IPHCIAAAT OT cOOCTBeHHA Kammtas. He ce mpnsmasa
HOATO TIIe4aAba, HHTO 3aryoa OT IIOKyIIKaTa, IPOAakOaTa, EMHTHPAHETO HAHM ODE3CHABAHETO Ha
MHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA HA IPCANPUATHETO. TakuBa OOPATHO M3KYIEHH AKIIMH MOTAT Ad
ObAAT IPUAOOUTH B ABPKAHU OT IPCAIPUATHETO HAU OT APYIU YACHOBE Ha KOHCOAHMAHPAHATA IPYITA.
[TAaTeHOTO HAM ITOAYYEHOTO BB3HATPAKACHHE CE IIPU3HABA AHWPEKTHO B COOCTBEHHA KAITHTAA.

HPI/I HN3AABAHCTO AU HpI/IAO6I/IBaH€TO Ha CBOH I/IHCprMeHTI/I HA COOCTBEHHS KAIUTAA HpCAHpI/IHTl/IeTO
HpaBI/I paSAI/I‘-IHI/I paSXOAI/I. Tesn paSXOAI/I OOMYaHO BKAOYBAT peFI/ICTpaL[I/IH 48 ApyI“I/I 3aKOHOBU TaKCH,
HU3IIAATCHH CYMH Ha HpaBHI/I, CYCTOBOAHH U ApyFI/I HpOCpeCI/IOHaAHI/I KOHCYATAHTH K1 AP.HOAO6HI/I. HPI/I
KaltmTaAOBa CACAKa paSXOAI/ITe IIO CACAKaAaTa CE€ OTYHTAT CYCTOBOAHO KATO HaMaACHHMEC Ha COOCTBEHUS
KaITuTaA (HCTHO OT BCUYKU CB”bpSaHI/I Hpeq)epeHHI/II/I 34 AAHBK Brpry AOXOAI/ITe) AO CTCIICHTA, B KOATO Ca
AOIITBAHHUTCAHH paSXOAI/I, HpHKO CB”bpSQ.HI/I C KaItTmTaAOBa CACAKA, KOUTO B HPOTI/IBeH CAY"IafI Ouxa OuAmM
U30€ErHaTH. PaSXOAI/ITe II0 KaITUTAaAOBa CACAKaA, KOATO € N30CTABCHA, CE HpI/I3HaBaT KaTo pason.

Pesepsu BkArOUBAIIm:
* Peseps or mocaeaparu IeHKH — (POPMHPAH IO W3UCKBAHHATA 32 OTYNTAHEC YCTAHOBCHHU B
MC®O u npraaranaTa CI€TOBOAHA ITOAUTHKA;
* Ilpemuuau pesepBu- OOPA3yBaHN OT EMHTHPAHE HA COOCTBEHH KAITUTAAOBH HHCTPYMEHTH.
* OOmu pesepBu — OOpasyBaHH OT PA3IMPEACACHHE Ha IIe9aAda CBrAACHO H3HCKBAHHATA Ha
Tosprobckus 3akoH Ha PBbbArapus u yapeAuTeAHN aKT HA TIPCAIPUATHETO.

® ApyTI/I pesepBI/I — O6pa3yBaHI/I II0 peLHeHI/Ie Ha CO6CTB€HI/IL[I/IT€ Ha KaIlkuTaAa

DHUHAHCOB PE3YATAT BKAIOUBALLL

HepasnpeaeAeHa KbM Kpas Ha OTIETHHS IIEPUOA HATPYIIAHA IeIaA0a OT IIPEAXOAHU [IEPUOAN.
Hermokpura KbM Kpast Ha OTIETHUS IIEPUOA HATPYIIAHA 3ary0a OT IIPEAXOAHH IICPHOAH.
[Teuanba/3aryba ot mepuoaa.
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Texyuu 1 HeTEeKyIH IACUBU
[Tacus ce kaacuUIIpPa KATO TEKYIIL , KOTATO OTIOBAPA HA HAKOH OT CACAHHTE KPUTECPHH:

* OYaKBa A2 YPEAM ITACHBA B CBOS HOPMAAEH OIIEPATUBEH ITUKDA;

*  ADBPKH IIACUBA IIPEAUMHO C LIEA THPIYBAHE;

*  IIaCHBBT CACABA A ObAC YPEACH B PAMKHTE HA ABAHAACCET MECEIIA CACA Kpas Ha
OTYETHUA IIEPHOA;
AU

*  IOPEAIPHATHETO HAMA OE3YCAOBHO IIPaBO A OTCPOUYBA YPEKAAHETO Ha ITACUBA 32
IIEPHOA HAH-MAAKO ABAHAAECET MECEIA CACA KPasd HA OTYETHHUSA IIEPHOA.

[Tacus ce kaacudUIEpPa KATO HETEKYII AKO HE OTTOBAPS HA KPHTEPUUTE 1A KAACH(DUIIIPAHE KATO TEKYILL.
[Tacus ce xaacuduIEpa KATO TEKYII, KOIATO TE CACABA Ad CE YPEAU B PAMKUTE Had ABAHAACCET MECEIa OT
Kpas Ha OTYETHUSA IIEPHOA, AOPH AKO:
* IIPPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA ITO-ABABL OT ABAHAACCET MECELIA; I
® CACA Kpas Ha OTYETHHA IIEPUOA U IpeAr (PHHAHCOBUTE OTYETH Ad €A OAODPEHH 34 IIyOAHKyBaHE
€ CKAIOYEHO CIIOPa3yMEHHeE 32 peDUHAHCHPAHE HAHU 34 HOB IIOTACHTECACH IIAAH HA ABATOCPOYHA
0asa.

duHaAHCOBU IIACUBU
Ipeanpuaruero npusara MCC32 n MCC39 nipu otuntane Ha (PUHAHCOBH IIACHBH.
DPUHAHCOB HACUB € BCEKHU ITACHUB KOMITO € :

® AOTOBOPHO 3aABAXKCHHUC :

- J1a ce MPeI0CTaBAT NapUIHM CPEJICTBA WU IpYT (PMHAHCOB aKTHB Ha APYTO MPEINpPUATHE;
W
- Ja ce pa3MeHAT (pMHAHCOBM AKTHUBM WM (DMHAHCOBHM NACHBH C JAPYIO MNPEANPHUITHE IIPU
YCIJIOBHS, KOUTO Ca TIOTEHIIMATIHO HEOIAronpusATHH 38 MPEIIPUATHETO;
WIN
* JI0TOBOp, KOWTO IIe ObJe WM MOXKe Aa ObJe ypeldeH B MHCTPYMEHTH Ha COOCTBEHMS KallnTasl Ha
MPEIPUATHETO U €:
- HeJepHBaTHB, 33 KOHTO MPEANPUATHETO € MM MOXe Ja ObjAe 3aJb/DKEHO Ja IpPeJOCTaBU
MIPOMEHJINB OpOI HHCTPYMEHTH Ha COOCTBEHUS CH KaIllUTAa,
WIH
- JIepuMBaTUB, KOHTO mie ObJe MM MOXe aa ObAe ypeleH 4pe3 pa3MsaHa Ha (PUKcHpaHa cyMma
MAapUYHU CpeJICTBA WM Jpyr (UHAHCOB aKTWB 3a (UKCHUpaH Opoil MHCTPYMEHTH Ha
COOCTBEHMS KamHWTal Ha NPEANPUATHETO. 3a Ta3W [eJd HMHCTPYMEHTHTE Ha COOCTBEHUS
KalMTaJl Ha TPEeANpHSITHETO HE BKJIIOYBAT BB3BPHIIAEMH (DHHAHCOBH HMHCTPYMEHTH,
KIacupHUIMpaHH KaTo WHCTPYMEHTH Ha COOCTBEHHMS KamuTald, KOWUTO HajaraT Ha
MPEeINPUATHETO 33BJDKEHUETO J1a MPEJOCTaBH Ha JIpyra CTpaHa MPOMOPIMOHANEH Ul OT
HETHUTE aKTHBHM Ha MPEIUPUATHETO CaMO INPH JNKBHUJIAIMS, WM MHCTPYMEHTH, KOWTO ca
JIOTOBOPH 3a OBJAEHIO TONy4YaBaHE IJIM TPEAOCTaBSIHE Ha WHCTPYMEHTH Ha COOCTBEHHS
KaIlyTal Ha IPEATNPUATHETO.

(I)I/IHZ.HCBI/ITe I/IHCprMeHTI/I—HaCI/IBI/I ce KAaCI/IqDI/IL[I/IpaT B CACAHUTEC KaTeI‘OpI/II/I CBbI'AAaCHO U3MCKBaAHUATA HA
MCC 39:
4 q)I/IHaHCOBI/I IIaCuBU, OTYUTAHU IIO CHpaBeAAI/IBa CTOfIHOCT B nequGaTa AN 32.1"}76’<1T2.:
- KAaCI/I(pI/ILII/IpaHI/I KaToO m;pxcaH 3a T'pryBaHe
- IpU THPBOHAYAIIHOTO MY NpPHU3HABAHE C€ OMpEAeNs OT MPEANPUATHETO 32 OTYUTAHE IO
CIIpaBeAINBa CTOMHOCT B MedadaTa mim 3aryoara
i q)I/IHaHCOBI/I IIaCcuBU, OTYUTAHU IIO aMOpTI/ISI/IpaHa CTOﬁHOCT
(I)I/IHZ.HCOBI/I ITIaCuBH CC HpI/ISHaBaT B OTUYCTAa 32 @I/IHQHCOBOTO CbCTOAHHUC, KOIaTO HpeAHpI/IHTI/IeTO CTaHeE
CTpaHa II0 AOFOBOPHI/ITe yCAOBI/IH Ha I/IHCprMeHTa.
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HPI/I prBOHZ{‘-IQ.AHOTO HpI/IBHaBaHe CpI/IHaHCOBI/ITe ITaCHUBH CC OTYHTAT IIO CHpaBeAAI/IBaTa uMm CTOﬁHOCT,
ITAFOC B CAy‘-Iaﬁ Ha (i)I/IHaHCOBI/I ITaCUBU, KOUTO HE CE€ OTYHUTAT IIO CHpaBeAAI/IBa CTOMHOCT B Hequ6aTa
AN 3ary6aTa, paSXOAI/ITC IIO CA€AKATA, KOUTO CE€ OTHACAT Hp}IKO KbM HpI/IAO6I/IBaH€TO HNAH U3AABAHCTO HA
QDI/IHaHCOBI/IH ITaCHUB.
[TocnenBamia oreHka Ha GUHAHCOBH MACHBHU
¢ Ilo cnpaBegnuBa CTOMHOCT
-(pMHAHCOBM MMACHBH, OTYMTAHH 110 CIIPABEJINBA CTOMHOCT B Te4anbara wim 3arybara;
C n3KIiIIoueHne Ha MaCHUBHUTE - IEPUBATHBH, KOUTO Ca OOBBP3aHU C HEKOTUPAH WHCTPYMEHT Ha
COOCTBEHHS KalUTal U TPSAOBa /1a ce ypeAsT upe3 MPEXBbPIISHETO Ha HEKOTHPAH HHCTPYMEHT
Ha COOCTBEHHMS KallUTall, YHATO CIIpaBe/IMBa CTOMHOCT HE MOXE J1a Ce€ OIEHHM HAaJEKIHO,
KOHUTO Ce€ OTYMTAT IO [IeHa Ha Mpu100nBaHe;
* Ilo amopTH3HupaHa CTOMHOCT C U3MOJI3BAHETO HA METOAA HA €(PEKTUBHMS JIMXBEH MPOICHT
-BCHYKH OCTaHAIH (DMHAHCOBH MACHBHU

[Tewanbu u 3arybu o1 (PUHAHCOBN ITACHBHU CE ITPHU3HABAT
® Hequ6H nu 3ary61/1 oT (pI/IHaHCOBI/I ITaCuBU, KAQ,CH@I/ILII/IPQ,HI/I KaTO OTYHTAHH IIO CHpaBCAAI/IBa
CTOMHOCT B Hequ6aTa AU 3ary6aTa, ce HPI/ISHaBaT B OTYECTA 32 AOXOAHUTE,
® Hequ6aTa AN 3ary6aTa oT (pI/IHaHCOBI/I ITAaCHBHM KOHUTO CE€ OTYHUTAT IIO aMOpTI/ISI/IpaHa CTOMHOCT
ce HpI/ISHaBa B OTYETA 32 AOXOAHUTE, KOIaTO (i)I/IHaHCOBI/IH IIaCuB CE€ OTIIMCBA U ‘{p€3 Hpoueca Ha
aMOpTI/ISI/IpaHe;
[Ipennpusruero oTnrucBa GUHAHCOB MAacUB (MK 9acT OT (PMHAHCOBHSA MACUB) , KOTaTO TOH € MOraceH
- T. €. KOTaTo 3aJbJDKEHUETO, ONPEAeNIEHO B IOTOBOPA, € OTIAAHAJO, aHYJIMPAHO WIH CPOKBT MYy €
W3TEKBII.
[Ipu oTnmcBane Ha (PMHAHCOB MAcHWB pa3iIMKaTa MEXAy OajmaHcoBaTa CTOMHOCT Ha (pMHAHCOB MMAacHB
(v Ha 4YacT OT ()MHAHCOB IacWB), KOWTO € MPEeKpaTeH WIM NPEXBBPJIEH Ha TpeTa CTpaHa, U
IUTATEHOTO BB3HATPAXKACHNE, BKIIOUYNUTEIHO MPEXBBPICHUTE U MOSTH HEMAPUYHHW aKTUBU U IACHUBH,
ce MMPU3HaBa B OTYETa 32 JOXOINTE.

TBProBCKH U APYIH 3aABAYKEHUA U KPEAUTH
KpeAuTn, TBPrOBCKH M APYIH 3aABAKEHHA 3aABAKCHHA ca (PUHAHCOBM NACHBH BB3HUKHAAH OT
AHPEKTHO ITOAYYaBaBE HA CTOKH, YCAYIH, TIAPH UAH IAPUIHU EKBUBAACHTH OT KPEAUTOPH.
CAeA ITbPBOHAYAAHOTO IIPHU3HABAHE KPEAHTHTE M THPrOBCKHUTE 3aABAKEHHATA, KOUTO ca 0e3 pukcupan
ITAACK CE€ OTIHTAT ITO OIICHEHATA IIPH IPUAOONBAHETO MM CTOHHOCT.
KpeAurtare U 3aABAKECHHATA, KOUTO Ca C (PUKCHPAH ITAACK CE OTUHTAT IO aMOPTH3HpPAHATA MM
CTOMHOCT.

AAHBUYHU 3aABAYKEHUA
Tekymmure AAHBYHE 3aABAKECHUA HA IPEAIIPUATHETO HE IMPOU3THYAT OT AOTOBOPHH B3aHMOOTHOIIICHUS
1 HE Ce KAACH(PUIINPAT KaTO (DUHAHCOBU ITACHBH. 1€ BKAIOUBAT:
-TekyImmaT AAaHbK BBPXY AOXOAA 32 TEKYIIHA U IIPEAXOAHHU ITIEPHOAH CE IIPHU3HABA KATO IIACHB AO CTCIICH-
T4, AO KOSITO HE € ITAATEH.
-Tekymmm 3aAbAKEHHUSA 33 AAHBIIU CbI'AACHO APYIH AAHBYHHI 3aKOH.
Tekymure AAHBYHN ITACHBH 32 TEKYIIIUA H IIPEAXOAHH IIEPHOAH CE OICHABAT ITO CyMaTa, KOATO CE OYaKBa
Aa OBAE TTAATEHA HA AAHBYHUTC OPTaHH IIPH IIPHAATAHEC HA AAHBIHH CTABKH U AAHBYHH 3aKOHM, ACHCT-
BAIIK KBM Kpas Ha OTYCTHHUA IIEPHOA.

Be3pb3Me3AHU CPEACTBA IPEAOCTABEHH OT ABPKaBaTA
Besppamesann cpeactBa mpepocrtaBeHnm  oT  AbpikaBata cbraacio  MCC20 ca momomrr ot
ABbprKaBaTa/IPABUTCACTBOTO, ABPIKABHHUTEC ATCHIMHE U AP. IIOAODHH OpPraHM, KOHTO MOIAT Ad OBAAT
MECTHH, HALMOHAAHU HAHM MCKAYHAPOAHH,/ II0A opMaTa HA IPEXBBPASHE HA PECYPCH KbM
IIPEAIIPUATHETO B 3aMsAHA HA MIHAAO HAU OBACIIO CHOTBETCTBHE C OIIPEACACHH YCAOBHA IIO OTHOIICHHE
Ha OIEPATUBHHUTE ACHHOCTH Ha IpeAnpuaraero.Te mskarousar (HOPMH Ha IPABUTEACTBEHA IIOMOLI,
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KOHUTO HC MOrar B paMKI/ITe Ha paByMHOTO Ad 6"bAaT OCTOMHOCTEHU U CACAKH C m;pmaBaTa, KOUTO HE
Morart Aa 6"bA2lT paSFpaHI/I"IeHI/I oT HOpMaAHI/ITe TT)pFOBCKI/I CACAKH HaA HpeAHpI/I}ITI/IeTO.

B€3B$3M€3AHH CpeACTBa 5 CB”bpSQ.HI/I C aKTuBH, Ca 6€3B"I)3M€3AHI/I CpeACTBa HpCAOCTaBeHI/I oT AT)p)KaBaTa,
YHCTO OCHOBHO yCAOBHEC €, 9C HpeAHpI/IHTI/ICTO, OTFOBapHLL[O Ha YCAOBHATA 34 IIOAYIaBAHETO UM CACABA
Aa 3aKyIIH, Cb3AAAC AU IIO Apyr HAa4YUH Aa HpI/IAO6I/I€ A”I)AI“OTPZ.I?IHH AKTHUBH.

B€3B$3M€3AHH CpeACTBa CBBpSﬂ.HI/I C HpI/IXOAI/I, ca 663B”I)3M€3AHI/I CpeACTBa HpeAOCTaBeHI/I oT m;p)KaBaTa,
paSAI/I"IHI/I OT OHEC3HU CB”bpSaHI/I C AKTHUBH.

B€3B$3M€3AHH CpeACTBa HpeAOCTaBeHI/I oT m;p)KaBaTa Cce HpeACTaBHT KaTo HPI/IXOAI/I 3a 6"I>A€LL[I/I
HepI/IOAI/I, KOHUTO CE HpI/IBHaBaT Ha HPI/IXOA CHUCTEMATHUYHO U paLII/IOHaAHO 3a cp01<a Ha ITIOAC3HHUA KHUBOT
Ha aKTHUBa.

B€3B$3M€3AHH CpeACTBa HpeAOCTaBeHI/I oT m;p)KaBaTa 5 CBrbpaHI/I C HpI/IXOAI/I ce HpeACTaBHT KaTo
HpI/IXOAI/I 3a 6"I>A€H_II/I HCPI/IOAI/I, KOHUTO C¢€ HpI/ISHaBaT Ha HpI/IXOA B MOMECHTA B KOHUTO CC€ HpI/ISHaBaT
paSXOAI/ITC 3a HOKpI/IBaHeTO Ha KOHUTO Ca IIOAYICHH.

3aABAYKEHHUA KBM IIEPCOHAAA U IIPOBU3UH 34 ABATOCPOYHH AOXOAU HA IIEPCOHAAA
3aABAKEHNA KBM IIEPCOHAA BKAIOUYBAT 33aABAKEHHA HA IIPEAIPHATHETO ITO ITOBOA HA MHHAA TPYA
IIOAOKEH OT HAaeTHusd IIEPCOHAA M CHOTBETHHTE OCHUIYPUTEAHH BHOCKH, KOHUTO CE€ HM3HUCKBAT OT
3aKOHOAQTEACTBOTO.
ITpeApuATHETO HAMA IIOAUTHKA 32 OTYHTAHE HA AbATOCPOYHI AOXOAHU HA TIEPCOHAAA.

ITpoBu3un

[TpoBusunTe Ca 3aABAKCHHA C HEOIIPEACACHA CPOYHOCT HAH CYMa.
[TpoBu3nun ce IpHU3HABAT IO IOBOA HA KOHCTPYKTHBHHU H IIPABHU H IIPABHH 3aAbAKCHUS Bb3HHKHAAL B
PE3YATAT HA MHHAAU CHONTHA ChrAacHO n3uckpanuara va MCC 37.
[TpaBHO 3aABAKEHHE € 3aABAKEHHIE, KOCTO IIPOU3AN32 OT:

®  AOroBOp (CITOPEA HETOBHTE H3PHYHHU KAAY3H U IIO IIOAPA3OHpaHE);

® 32KOHOAQTEACTBO;

HAU

®  APYIO ACHCTBHE HA 3aKOHA.

KoHCTpYKTHBHO 3aAbAKEHHE € 3aABANKCHHE, KOCTO IIPOM3AHM3A OT ACHCTBHATA HA IIPEAIPHATHETO,
KOTaTo:

* ma 0asara Ha YCTAHOBEHA TCHACHIIMA HA IIPEAXOAHA IIPAKTHKA, IYOAHKYBAHU OAHTHKH HAH
AOCTATBYHO CHEeNU(UIHO TEKYIIO TBBPACHUE IPEAIPHATHETO € IIOKA3aA0 Ha APYTH CTPaHH,
de e TOTOBO Ad IIPHUEME OIIPEACACHH OTTOBOPHOCTH;

u

®  KaTO PE3YATAT IIPCAIIPUATHETO CH3AABA § APYLHTE CTPAHH OIIPEACACHO OYaKBaHE, de IIE

HM3IIBAHH TE3H OTTOBOPHOCTH.
[TpoBusns ce mpu3HaBa TOTaBa, KOTATO:

®  [IPEAIPHATHETO MMa HACTOAIIO 3aABAKEHHE (IIPABHO HAU KOHCTPYKTHBHO) KATO PE3YATAT OT
MUHAAU CHOUTHS,

® HMa BEPOATHOCT 3a IIOracsiBaHE HAa 3aABAXKECHHETO Aa ObAe HEOOXOAUM IIOTOK PECypcH,
CHADBPIKAILl HKOHOMIYECKH ITOA3H;

u

*  MoKe Aa ObAC HAIIPABEHA HAACKAHA OLICHKA HA CTOMHOCTTA Ha 3aABAKCHHETO.

AXo Te3u ycloBHUs HE ca U3IIBbJIHEHU, IPOBU3UA HE CE MPU3HaBA.
[IpoBusunrte ce mnpusHaBaT MO HAW-AOOpaTa HNPUOAM3UTEAHA OLEHKA HA PBKOBOACTBOTO HA
IIPEAIIPUATHETO KbM Kpas Ha OTYCTHHA IIEPUOA 34 PA3XOAUTE, HECOOXOAUMH 34 YPEKAAHE HA HACTOAIIIOTO
3aAbAKEHHE.
[IpusHarture CyMH HA IIPOBH3HH CE€ IIPEPASTACKAAT KbM BCEKH Kpall Ha OTYETCH IIEPUOA H CE
[IPEU3UUCAABAT C LIEA CE OTPA3H HAH-AOOpATa TEKYIla OLICHKA.
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ITacuBu ABprkaHu 3a mpoaak6a MCPO 5
Coraacuo nsuxsaruata Ha MCPOS5 mpeApusaTueTo KAACHMHUIIIPA KATO IACHBH ABP/KAHU 32 IPOAAKOa,
[IACHBH BKAIOYCHH B IPyIa 32 HM3BaKAAHE OT ymorpeOa. [lacuBure ce omeHABAT B CHOTBETCTBHE C
nsuckpauuara Ha MCPOS5.

OTCPO‘ICHI/I AAQHBYHHU AKTHUBHU U IIACUBU

OTCpO"IeHI/ITe AAHDBYHU AKTHBU M ITACUBH CC HpI/IHaBaT 3a BpCMeHHI/I paSAI/IKI/I MEIKAY AaHDbYIHATA OCHOBA
H2 AKTUBUTE U HACUBUTE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpa}l Ha OTYCTHUS HCPI/IOA.

OTCpO"IeH AQHDBYCH IIACHB C€ HpI/ISHaBa 324 BCUYKU ADBAKHMHU B 6T)ACH_II/I HepI/IOAI/I CyMH Ha AaHDIH
CBBpSaHI/I C oOAAraeMu BpeMeHHI/I paSAI/IKI/I.

OTCpO‘{eH AaHDBYCH aAKTHUB CC IIPM3HABA 32 BBH3CTAHOBHUMHUTC B 6"I>ACH_II/I IICPUOAN CYMH Ha AaHDBIU
CBBbpP3aHU C IIPHUCIIAAAIIIN C€ BPECMCHHU PAa3sAMKH, IIPCHOC HA HCHU3IIOA3BAHU AAHBYHU 3211“}761/[ U KPEAUTH
AO CTCIICHTA, AO KOATO € BEPOATHO Aa CHIICCTBYBA obaAaraema nequ6a, CpeIny KOATO Aa MOrart Aa Ce M3-
IIOA3BAT.

KoM Kpas Ha BCCKH OTYCTCH IICPUOA IPCAIIPHATHCTO IIPEPASTACIKAA HCIIPHU3HATUTC OTCPOYCHU AAHbYHHU
AKTHUBU. HPCAHPI/IHTI/IeTO IIPMU3HABA HCIIPU3HATUTC B IIPCAXOACH IICPUOA OTCPOYUCHU AAHDBYIYHH AKTHBU AO
CTCIICHTA, AO KOATO C€ ¢ IIOABHAA BCPOATHOCT 6"I>A€H_I2.Ta obaaraema 1evanba Aa IIO3BOAfABA
BB3CTAHOBABAHCTO HA OTCPOYCH AAHDYICH AKTUB.

basarcoBaTa CTOHHOCT Ha OTCPOYCHUTE AAHDYHH AKTHBU C€ IIPEPA3IACKAA KbM BCEKH Kpall Ha OTYETECH
meproA. Ilpeanpusrtuero HamasiBa GasaHCOBATA CTOMHOCT HA OTCPOYCHHUTE AAHBYHH AKTHBH AO CTe-
IICHT, AO KOSITO BEYe HE € BEPOATHO Aad ObAE PeaAM3HpaHa AOCTATbYHA OOAaraeMa Iedanda, KOATO Ad
ITO3BOAfBA Ad CE OITOA30TBOPH ITOA34TA OT YACT HAU LIEAUS OTCPOYCH AAHBbYCH aKTUBBCAKO TakoBa Hama-
ACHHE Ce IIPOfABABA OOPATHO AO CTEIICHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE PEAAH3HPA AOCTATbYHA
obAaraema mevaAoa.

OTCpO"ICHI/ITe AAHDBYHHU AKTUBU U ITACHBH CC OIICHABAT IIO0O AAHBYHUTEC CTABKH, KOUTO CE€ OYaKBa Aad 6"I>A21T
B CHAQ 32 HepI/IOAa, B KOMTO AKTUBBT CE peaAHsI/Ipa HAU ITACUBDBT CC ypeAI/I/HOFaCI/I Bb3 OCHOBA HA AAHDbY-
HHUTC CTaBKHU (I/I AAHDBYHU SQ.KOHI/I), AeﬁCTBaH_IH HNAN OYaKBAaHH Aa BAA3AT B CHUAQA KBbM Kpaﬂ Ha OTYCTHHA
HepI/IOA.

OTCpO‘{eHI/ITe AAHBIIU CE HpI/ISHaBaT KaTo HpI/IXOA AN pa3on M Ce BKAIOUBAT B IIe4aADaTa UAH 3ary6aTa
3a HepI/IOAZ., OCBCH AO CTCIICHTA, AO KOATO AAHBKDHT Bb3HHUKBA OTOHepaLII/IH AN C”b6I/ITI/I€, KOE€TO € HpI/IS—
HATO Hp€3 CBHIIUA UAU pasAquH HepI/IOA AI/IpeKTHO B COOCTBEHMS KAITUTAA

ITeuasbGa mau 3ary6a 3a mepuoaa
[IpeAnpuATHETO IpPH3HABA BCHYKH €ACMCHTH HA IIPUXOAHMTE U PAa3XOAHTE IIPE3 IIEPHUOAA B ITeIardaTa
nAM 3ary0ara, ocBeH ako AaaeH MC®PO He n3HCKBa HAM PasperaBa Apyro.
Hsakou MCOO ompeaeAsT 0OCTOATEACTBA, IIPU KOUTO IPEAIPUATHETO IIPU3HABA KOHKPETHH IO3UIIUN
n3BbH ITedarbara mAam 3aryoarta mpes Tekymma repuoA. Apyru MCOO wmsuckBaT HAM pasperinabar
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha Aecpmunmmara Ha OOIIITE ITOAOKEHH
33 IIPUXOAU M PA3XOAH, A OBAAT U3KAFOYCHU OT ITe9aAbaTa HAHM 3aryoara.

Paszxoan

[IpeAnpuATHETO OTYNTA TEKYIO PA3XOAHTE 32 ACHHOCTTA IO MKOHOMHYECKH CACMEHTH M CACA TOBA
OTHACA 110 (DYHKITHOHAAHO IIPEAHA3HAYECHHE C IeA POPMHPAHE PasMepa HA PA3XOAUTE ITO HAIIPABACHHSA
1 ACHHOCTH.
Paszxoan ce mpusHaBaT, KOraTo Bb3HHUKHE HAMAACHHE HA OBACIINTE HKOHOMUYECKH HM3IOAH, CBBP3AHIU C
HaMaACHIE Ha aKTUB HAHM YBEATYEHHE HA IIACHB, KOETO MOKE Ad OBAE OIEHEHO HAACKAHO.
[lprsHaBameTo Ha pPasXOAHTE 3a TEKYIIHA IIEPHOA CEC H3BBPINBA TOTaBa, KOIaTo C€ HAYHCAABAT
CHOTBETCTBAIIITE UM ITPUXOAM.
Korato HKOHOMHYECKHTE H3TOAM CE OYAKBA A4 BB3HNKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA U BPB3KATA Ha
Pa3sXOAUTE C IIPUXOAHTE MOMKE Aa OBAE OIPEACACHA CAMO HaH-OOINO HMAM KOCBEHO, Pa3sXOAHTE Ce
IIPU3HABAT Ha 0a3aTa Ha IPOIIEAYPH 32 CHCTEMATHYHO M PAIMOHAAHO Pa3IIPEACACHHE.
Pasxoa ce mpusHaBa He3a0aBHO B OTYETa 32 AOXOAHTE, KOIaTO PasXxOABT HE Cb3AaBa ObACIIA
MKOHOMUYECKA HM3rOAAd HAHM KOTATO M AO CTEIECHTAa, AO KOATO OBAEINATA NKOHOMHYECKA H3rOAd HE
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OTroBaps HAa M3HMCKBAHUATA MAH IIPECTAHE Ad OTIOBAPSA HA H3UCKBAHMATA 32 IIPU3HABAHC HA AKTHB B
OaAamHca.

PasxoauTe ce ordnMTaT HA IPUHONIIA HA TeKyIno HaducAaspade. OIEHABAT Ce IO CIPABEAAHBATA
CTOMHOCT Ha ITAATCHOTO HAHU IPEACTOAIIIO 34 IAAIIAHE.

ITpuxoan
[Ipuxoa e OpyreH MOTOK OT MKOHOMHYECKH ITOA3H IIPE3 IIEPHOA, CHh3AAACH B XOAd Ha OOHYaiHATA
ACHHOCT Ha IPEAIPHATHETO, KOTATO TE3HM IIOTOLM BOAAT AO YBCAHYABAHE HA COOCTBCHHSA KAIIHTAA,
PA3AHYHH OT YBEAUYCHUATA, CBbP3AHM C BHOCKUTE Ha AKIIHOHEPHUTE
[IpeAnpuATHETO OTYNTA TEKYIIO IPUXOAUTE OT OOHMYANHATA ACHHOCT ITO BUAOBE ACHHOCTH.
[Ipuxoamure ce OLCHABAT II0 CIIPABEAAMBATA CTOMHOCT Ha IIOAYYCHOTO HAH IIOAACKAIIOTO 32
[IOAYYABAHE ITAAIIAHE HAU Bb3HATPAKACHHE.
[IpusHaBaHeTO Ha IIPUXOAHTE CE H3BBPIIBA IIPH CIIAa3BAHE HA IIPHETATA CYCTOBOAHA IIOAHTHKA 32
CACAHHTE BUAOBE IIPHXOAM:
[TpuxoapT OT mpoAaxOaTa Ha CTOKH M IPOAYKIHA Ce IIPHU3HABA, KOIATO €4 OMAHM H3ITBAHEHH BCHYKH
CACABAILY YCAOBHSE:

®  IPEAIPHATHETO € IPEXBBPAHAO Ha KyIyBada CBIIECTBCHH PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY CTOKHTE U IPOAYKIINAATA,;

* IPCAIPHATHETO HE 3ala3Ba I[IPOABAKABAINO YYACTHE B VIPABACHHETO H4 CTOKHATE U
IIPOAYKIHATA, AOKOAKOTO TO OOHKHOBEHO Ce€ CBBP3Ba CBC COOCTBEHOCTTZ, HHUTO e(DEKTHBEH
KOHTPOA HaA IPOAABAHHTE CTOKH H IIPOAYKIIUS;

*  cymaTa Ha IPUXOA2 MOXKE HAACKAHO A2 ObAE OLICHCHA;

*  BEPOATHO € HKOHOMHUYECKHUTE ITIOA3H, CBBP3AHU CHC CACAKATA, Ad CE IIOAYYAT OT IIPEAIIPUATHETO;
u

*  HAOPABCHHUTE PA3XOAU HAHU TE3H, KOUTO Ie O'bAAT HAIIPABEHH BBB BPB3KA CbC CACAKATA, MOTAT
HAAEKAHO A2 OBAAT OLICHEHI;

[TpuXOABT OT IPOAAKDA HA YCAYTH Ce IIPH3HABA KOTATO PE3YATATBT OT CAHA CACAKA MOIKE Ad CE OLICHHU
HAACKAHO, IIPUXOABT, CBBP3aH CbC CACAKATa, TpsAbBa Aa Ce NPHU3HABA B 3aBHCHMOCT OT eTama Ha
3aBBPIICHOCT HA CACAKATA KbM Kpas Ha . Pe3yATaThT OT €AHZ CACAKA MOXKE A2 C€ OLICHH HAACKAHO,
KOTATO Ca M3I'bAHCHU BCHYKH CACABAIIH YCAOBUS:

*  cymaTa Ha IPHXOA2 MOXE Ad ObAC HAACKAHO OLICHCHA ;

®  BEPOATHO IPEAIPHATHETO Ie HMa HKOHOMIYECKH ITIOA3H, CBBP3aHU CbC CACAKATA;

® crama Ha 3aBBPIICHOCT HA CACAKATA KbM Kpasd HA OTYCTHHA IIEPHOA MOKE HAACKAHO Ad Ce
OLICHU;

u

®  pPa3XOAHUTE, HAIIPABCHH IIO CACAKATA, KAKTO K Pa3sXOAHUTE 32 3aBDbPIIBAHE HA CACAKATA MOKE

HAAEKAHO A2 OBAAT OLICHEHI;
MexAUHHOTE ¥ aBAHCOBHTE IIAAINAHHA, HAIIPABEHH OT KAHEHTHTE, OOHKHOBEHO HE OTpPa3fBaT
U3BBPIICHUTE YCAYTH.
EranbT Ha 3aBBpIICHOCT Ha €HA CHEJIKAa MOXE Ja C€ ONpeAeNd IO pa3iu4Hu MeToau. Bcsko
MpEeANpUsATHE U3I0JI3Ba METO/IA, KOMTO HAIEXKIHO OLEHABA U3BBPILIEHUTE YCIyru. B 3aBucHUMOCT OT
XapakTepa Ha clieJikaTa METOJAUTE MOKE J1a BKIIFOUBAT:
*  mperien Ha U3BBPIIEHATA padboTa;
*  U3BBPIICHUTE 0 MOMEHTa yCIIYyTH KaTO MPOILEHT OT o0Imus oO0eM Ha YCIyruTe, KOUTO
TpsiOBa 1a OBAT U3BBPIICHH;
203071
*  YacTTa, KOSATO HANpPAaBEHUTE IO MOMEHTAa Pa3XxOld MPEICTaBISABAT OT oOmms obeMm Ha
MIPEABUACHUTE PA3X0IH 1Mo crenkara. CaMo pa3xoauTe, KOUTO OTPa3saBaT U3BHPIICHUTE 10
MOMEHTa YCIIYTH, C€ BKIIOYBAT B HAIPaBEHUTE N0 MOMeHTa pa3xomu. Camo pa3xomure,
KOWTO OTpa3sBaT W3BBPIICHUTE YCIYTH WIH YCIyrUTe, KOWTO TpsiOBa nma Opaar
M3BBPIIEHH, CE BKIIOYBAT B 00mIHs 00€M Ha IPEIBUICHUTE Pa3X0u 1O CIEIKaTa.
[TpuXOAH OT AWUXBHU, BB3HAIPAKACHUA 32 IIPaBa U AUBUACHTH, C€ IIPU3HABAT, KOIaTO:

® € Bb3MOXKHO HpeAHpI/IHTI/IeTO Ad M2 UKOHOMHYCCKH ITOA3H, CBbpSaHI/I CbC CACAKATA,
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"

® cymaTa Ha IIPUXOAUTC MOJKE HAACKAHO Ad 6"I>A€ OIICHCHA.
HPI/IXOAI/ITC CC ITPMU3HABAT, KAKTO CACABA:

®  AHWXBaTa Ce IIPHU3HABa II0 METOAA Ha edpexTnBHATA ANXBa chraacao MCC39;

® B”bSHaI“pa)KAeHI/IHTa 3a npaBa ce HpI/ISHaBaT, Ha 0232 Ha CUYCTOBOAHUA HPI/IHLII/IH Ha HAYMCAABAHC
CBbIAACHO chpo{aHneTo Ha CbOTBETHOTO CHOpaSyMCHHe;

® AHUBHACHTHUTE CC IIPHU3HABAT, KOI'ATO CC YCTAHOBH IIPABOTO HA AKIIMOHEPA A ITIOAYYH ITAAIIAHCTO;

HemaareHa AnxBa HarpyllaHa IIPEAM IPHAOOHBAHETO HA AHXBOHOCHA HHBECTHUIINA- IIOCACABAAHTE
AUXBEHH IIOCTBIIACHHA C€ PAa3IPEACAAT MEKAY IIEPHOAA IIPEAH IIPUAOOHBAHETO H TO3H CACA
npuAoOuBaneTo. CaMo 9acTTa CACA IPHAODHBAHETO CE ITPU3HABA 32 IIPHUXOA.

AMBHACHTH II0 KAIIMTAAOBH IICHHU KHIDKA OOSBEHH OT IIe9aAOHTE IIPEAN IPUAOOHBAHETO CE IPU3HABAT
B Ire4aAbaTa MAHM 3ary0ara IpU yCTAHOBSBAHE HA IIPABOTO Ad IIOAYYH AUBHACHT, HE3aBHCHMO OT TOBa
AAAH AUBHACHTHTE CE OTHACAT 32 I1€9aA0a peaAnsHpaHa IPEAN HAL CACA IIPUAODHUBAHETO.
BbsHarpamaeHuATA 32 IpaBa CE HAYHCAABAT CBIAACHO YCAOBHATA HA CBOTBETHOTO CIOPA3yMEHHE U
OOMKHOBEHO Ce IPHU3HABAT HA Ta3H OCHOBA, OCBEH 4KO C OTACA PasmopeAbHTe HA CIOPA3yMEHUETO € IO-
ITIOAXOAIIIO IIPUXOABT Ad C€ IIPH3HABA HA APYTa CHCTEMHA HAU PAIHOHAAHA 0a3a.

[TpuXOADBT ce mPU3HABA CAMO KOTaTO M4 BEPOATHOCT IIPECAIIPUATHETO AA TIOAYIH HKOHOMUYECKH ITOA3H,
CBBP3aHU CbC CACAKATA.

Korato BB3HHKHE HECHIYPHOCT OKOAO CBOHPAHETO HA CyMa, KOATO BedYe € BKAIOYCHA B IIPHUXOAQ,
HecpOHpaeMaTa CyMa HAU CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYe HE € BEPOATHO, CE IIPU3HABA 32
PAa3XOA, a He 32 KOPEKIIHA Ha CYyMaTa Ha I'bPBOHAYAAHO IPH3HATHA IIPHXOA.

[TpuxoauTe OT HaeMH Ce IIPU3HABAT HA BpeMeBa 0a3a 3a CPOKa Ha AOTOBOPA.

DUHAHCOBU PUCKOBE

Kpeauren puck
Puckpr 9e crpaHa 10 PUHAHCOBH MHCTPYMEHN - AKTUBH HA IIPECAIPUATHETO HAMA Ad yCIIEe Ad H3IIAATH
3aABAKEHHETO CH U IIe IPHYNHN (PHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBHUACH pHCK
Puckpr, 9e IpEeAIPHATHETO Ie CPEIIHE TPYAHOCTH IIPH H3IBAHCHHETO HA 3aABAKCHUA, CBBP3aHU C
pUHAHCOBH ITACHBH.
ITazapen puck
Puckpr, 9e crpaBeaAAHBaTA CTOMHOCT HAH OBACIIHTE HAPHYHU IIOTOLH Ha (DHHAHCOBHA HHCTPYMCEHT IIe
BApUpPAT ITOPAAH IIPOMCHU B 1a3apHuTE reHu. [lasapHuaT prck ce chbcTon OT TPH BHAA PHCK:

* Baayren puck
Puckpr, e copaBeAamBaTa CTOHHOCT HAN OBACINHTE HAPHYHU IOTONN HA (DHHAHCOBUA HHCTPYMEHT
ITI[e BAPHPAT IIOPAAU IIPOMEHH B OOMEHHUTE KYPCOBE.

* AuXBEH puCK
Puckpr, 9e cpaBeAArBaTa CTOHHOCT HAH OBACIINTE HAPUYHU IOTOIH HA (DHHAHCOB MHCTPYMEHT IIE
BAPUPAT ITIOPAAU IIPOMEHH B IIA3APHUTE AUXBCHH IIPOLICHTH.

* Apyr meHOBH pHCK
Puckpr, de crpaBeAAHBaTA CTOMHOCT HAH OBACIIHTE IAPHYHU IIOTOH Ha (DHHAHCOBHA HHCTPYMCEHT IIe
BAPUPAT IOPAAH IIPOMEHHU B ITA3aPHUTE ICHU (Pa3SAUYHH OT TE3H, Bb3HUKBAIIM OT AUXBCH PUCK HAN
BAAYTCH PHCK), HE3aBUCHMO OT TOBA AAAH TE3W IIPOMEHHU Ca IIPUYHHEHU OT (DAKTOPH, crenudHIHN 34
OTACAHIs (DHHAHCOB HMHCTPYMEHT HAHM HETOBUA EMHTEHT, HAH OT (DAKTOPH, BAHACIIU BBPXY BCHYKU
TOAOOHU (PUHAHCOBH HHCTPYMEHTH, ThPIYBAHH HA I1a3apa.

IToAmTukara Ha TOPCAIIPHUATHCTO 32 IAAOCTHO YIIPABACHHMC HAa PHUCKOBCTC € ChbCPEAOTOYCHA U MMaA 32 IICA
Aa HAMAaAW €BCHTYaAHHUTC H€6AaFOHpI/I${THI/I e(i)eKTI/I BBPXY (bI/IHaHCOBI/IH pesyATar.

HpeAHpI/IHTI/IeTO HsiiMa IIPUETA IIOAMTHKA 324 XCAKHPAHC HA CpI/IHaHCOBI/ITe puckoBe.
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Edexru or mpomeHuTe B 060MeHHHUTE KypCOBe
@OyHKIIMOHAAHATA BAAYTA HA IIPECAIIPUATHETO € OBATAPCKUAT ACB.
Baayrara Ha mpeacTaBAne Ha (DPUHAHCOBHTE OTYCTH € OBATAPCKU ACB.
TounocTTa Ha YNCAATA BBB (PUHAHCOBUA OTYCT € XUASAH OBATAPCKH ACBA.
UyskaecTpaHHA BAAyTA € BCAKA BAAYTA PA3AHYHA OT (PYHKIIMOHAAHATA BAAYTA HA IPECAIIPUATHETO.
CAeAkHTE B UYKACCTPAHHA BAAYTA C€ BIIHCBAT ITBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTa, KATO KbM
CyMaTa Ha YyKACCTPAHHATA BAAYTA CE IIPHAATA HEHTPAAHHUA Kypc Ha boarapcka Hapoana banka (BHDB)
32 CPOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
Kypcosure pasanky, BH3HHUKBAINN IIPU YPEHKAAHE HA IMAPUIHHU ITO3UIINH WAU IIPH IPEH3IHUCAABAHE HA
ITAPUYHATE ITO3UIINK Ha IPEAIPHUATHETO IO KYpPCOBE, PA3AHYHHM OT TE3H, IPU KOHUTO Ca OHAH
IIPEU3YNUCACHH IIPH IIBPBOHAYAAHOTO ITPU3HABAHE ITPE3 IIEPHOAA HAH B IIPEAXOAHN (PHHAHCOBH OTYETH,
ce IPU3HABAT KATO IIe9aAba MAM 3aryba 3a IIEPHOAA, B KOWTO Ca BBL3HHKHAAM, C HAKOHM H3KAFOYUCHEHSA
ceraacnio MCC 21 Ha KypcoBHTE PasAMKH, BB3HHKBAIIM IT0 AAACHA ITAPHUIHA ITO3HIIUA, KOATO IIO
CBIMHOCTTA CH IIPEACTABAfIBA 9YaCT OT HETHA WMHBECTUIIMA HA OTYHTAINA CE CTOITAHCKA CAMHHIIA B
IYKACCTPAHHA ACHHOCT .
Koraro mapudnra MO3HITNA BB3HHUKBA B PE3YATAT HA CACAKA C UY/KACCTPAHHA BAAYTA M HMMa IIPOMAHA B
OOMEHHHA KYPC MEKAY AATaTa HA CACAKATA M AATaTa Ha YPEKAAHETO, CE IOABABA KypCOBa PasAHKa.
Koraro caeakara ObAE YpPEACHA B PAMKHTE Ha CBIIUA OTICTEH ITIEPHOA, ITPE3 KOMTO € Bh3HUKHAAR, IIAAATA
KypCOBa Pa3AMKa Ce IIPH3HaBa Ipe3 AaAeHuA meproa. Ho xorato caeaxara 6bAe ypeAeHa IIpes CACABAIIL
OTYETEH IIEPHOA, KyPCOBATA PA3AMKA, IIPHU3HATA IIPE3 BCEKH OT MEKAHMHHHUTE IICPHOAU AO AATATa HA
YPEKAAHETO, CE OIPEACAA OT IIPOMAHATA HA OOMEHHHUTE KYPCOBE IIPE3 BCEKH IIEPHOA.
Koraro megar0a mAn 3aryba OT HEITAPHYHA ITO3UIIHA € OTPA3eHA AUPEKTHO B COOCTBEHHS KAIIUTAA, BCCKI
OOMEHEH KOMIIOHEHT OT Ta3H IledaAda MAM 3aryda ce IpHU3HaBa B APYI BceoOXBaTeH AOXOA. Korarto
rmeganba mAM 3aryba OT HEapHU9HA ITO3UIHA € OTPa3eHa B IedaAdaTa WAM 3aryOaTa, BCCKH OOMEHEH
KOMITOHEHT OT Ta3! Ie9aAba uAM 3aryda ce IpU3HaBa KaTo medaAba mAm 3aryoa.
Koraro onpeaeaerrr MCPO nsuckBaT HAKOH IIEYaAON HAU 3aIyOH OT aKTHBHU Ad CE OTPa3ABAT AMPEKTHO
B COOCTBEHHS KaIlMTAA M KOTaTO TaKbB aKTHUB CE OIleHABa B uymaectpanHa BaAyra, MCC 21 nsucksa
IIpEOIICHEHATA CTOHHOCT Aa OBAE IIPEH3YMICACHA, M3IIOA3BANKH Kypca KbM AATaTta Ha OIIPECACASHE Ha
CTOHHOCTTA, B PE3yATaT HAa KOETO CE IIOAYYaBA KypCOBa PasAMKa, KOATO CBINO CE IIPHU3HABA B APYT
BCEOOXBATEH AOXOA.
[IpeAnpuATHETO IPABH IIPEOIICHKA HA ITO3UIIMH B UYKACCTPAHHA BAAYTA KBM Kpad Ha OTYCTHHS IIEPHOA
1 TEKYIIO ITPE3 OTUCTHHA IIEPHOA.
[Tosurmumrrre B uymaecTpanna Baayra kpM 31 aexemBpm 2015 u 2014 roamHa ca OIIEHEHH B HACTOAIIIHSA
pHUHAHCOB OTYET IO 3aKAFOIHTEAHHSA Kypc Ha BHB.

CueTOBOAHM MPEATIOAOOKEHUA U IPUOAU3UTEAHN CUETOBOAHM IIPEHEHKH
B pesyarar mHa HecHrypHOCTTA, IIPHCHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (PHHAHCOBHTE OTYETH
HE IIOAACKAT Ha IIPEITM3HA OICHKA, a CAMO Ha IPHOAM3HTEAHA OIleHKa. [IpubAmsnreAnnTe oneHkn ce
OIICHABAT Bb3 OCHOBA HA HAW-AKTYaAHATA HAAMYHA U HAACKAHA HH(OPMAITHIA.
M3moAsBaHeTo Ha PasyMHH IIPUOAH3UTEAHH OICHKH IIPEACTABASABA OCHOBEH CAGMEHT B M3TOTBAHETO Ha
uHAHCOBHTE OTYECTH WM HE HaMaAfBa TAXHATA AOCTOBepHOCT. Ilpmaaramero ma MexayHapoAHHTE
CTAaHAAPTH 32 (PUHAHCOBO OTYHTAHE H3HCKBA OT PBKOBOACTBOTO Ad IIPUAOKH HAKOH CYCTOBOAHU
ITPEAITOAOKEHHUA U IIPUOAUSHTCAHH CICTOBOAHH IIPEIIEHKU IIPH H3TOTBAHE HA (DUHAHCOBHTE OTYETH H
IIPH OIIPEACATHE Ha CTOMHOCTTA Ha HAKOW OT aKTHBHTE, IIACHBHUTE, IIPUXOANTE U pasxoanTe. Bermukn te
ce M3BBPINBAT Ha OCHOBAaTa Ha Half-A0OparTa IIPEIeHKa, KOATO € HAIIPaBEHA OT PBKOBOACTBOTO KbM Kpaf
Ha OTYETHHA IEPHOA. ACHCTBHTEAHNTE PE3YATATH OMXa MOTAH Ad CE PA3AMYABAT OT IIPEACTABCHHTE BBB
duHAHCOBHTE OTUETH
AaseHa TpHUOAMBHTEAHA OIGHKA ITOAACKH HA ITIPEPA3sTACKAAHE, AaKO HACTBIAT IPOMECHU B
obcroATeACTBATa, HA KOHTO CE OCHOBABa, HMAM B PE3YATAT OT IIOAYICHA HOBAa WHMOPMAIUA HAK
AOITBAHHUTEAHO HATpyITaH onwut. [Ipepasraexaanero Ha IPUOAMSHTEAHATA OIEHKA HE CE CBBP3Ba C
IIPEAXOAHH IIEPUOAH U HE IIPEACTABAABA KOPEKIIHA HA TPEIIKA.
Bcesika mpomana B mpuAaranaTa 0asa 3a OICHABAHE CE TPETHPA KATO IPOMAHA B CICTOBOAHATA IIOAMTHKA,
a HE B CYCTOBOAHATA IIPUOAM3UTEAHA OIICHKA.
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Koraro e TpyAHO Aa ce HAITpaBH PAa3TPAHUYCHIEC MEKAY ITIPOMAHA B CICTOBOAHATA IIOAUTHKA M IIPOMAHA
B CYETOBOAHATA ITPUOAMSHTCAHA OIICHKA, IIPOMAHATA CE IIPHEMa KATO IIPOMAHA HA CYETOBOAHATA
IIPUOAUSHTECAHA OICHKA.

Edexrsr oT mpomfHaTa B CYETOBOAHA NIPHOAM3HNTEAHA OIICHKA, CE IIPHU3HABA IIEPCIEKTHBHO UpPE3
BKAFIOYBAHETO My B IIedaAOaTa MAM 3arybara 3a IIEPHOAA Ha IIPOMAHATA , AKO IIPOMSIHATA 3aCATA CaMO
TO3U MIEPHOA AU IIEPHOAA Ha IIPOMAHATA M OBACIIIN IIEPHOAH, AKO IIPOMAHATA 3aCATA U ABATA.
AOTOAKOBa, AOKOAKOTO IIPOMSHATA B CYETOBOAHATA HPHOAM3UTEAHA OIEHKA BOAM AO IIPOMEHH B
AKTUBUTE U ITACHBHUTEC, HAH CE OTHACA AO KOMIIOHEHT OT KAITHTaAd, TA CE IIPU3HABA IPE3 KOPUTHUPAHE Ha
GaraHcoBaTa CTOHHOCT HA CBBP3aHUA aKTWUB, ITACHB HAHM KOMITOHEHT OT KAITHTaAad B IIEPHOAA HA
IIpOMAHATA.

I'perxu
I'pemka oT MHHAA IIEPHOA C€a IIPOIYCKH HAHM HETOYHO IIPEACTaBAHE HA (DUHAHCOBHUTE OTYCTH Ha
IIPEAIIPUATHETO 34 €AHH HAHU IIOBEYE MHUHAAU OTYCTHH IIEPHOAU IIPOMU3THYAIIH OT HEHU3IIOA3BAHE HAN
HEIPaBHAHO HU3IIOA3BAHE HA HAACKAHA HH(OpMALINS, KOATO:
®* ¢ OHA2 HAAMYHA KbM MOMEHT4, B KOHTO (DHHAHCOBHTE OTYETH 33 TE3U IICPHOAH Ca OHAH
OAODpEHH 32 MyOAHNKYBAHC;

® € MOJKEAO, IIPHUIIOAATAHCTO HA PAa3syMHH YCHAMA, Ad 6$A€ IIOAYYCHA M B3CTa IIPCABUA IIPH
H3TOTBAHCTO U IIPCACTABAHCTO HA TC3H (pI/IHaHCOBI/I OTYCTH,
Tesu TPEIIKH BKAFOYBAT e(i)eKTI/ITe OT MATCMATHYCCKH I'DCIITKH, FpCLHKI/I IIpH IIPpUAAraHCe Ha CYCTOBOAHA
IIOAMTHKA, HCAOTACIKAAHC UAM HCTOYHO IIPCACTABAHC HA Q)aKTI/I Hu UU3MaAMHM.
FPEH_[KI/I oo cmucbAa Ha MCC8 Morar Aa BB3HHUKHAT BBB BPH3KA C IIPHU3HABAHCTO, OLICHABAHCTO,
IIPCACTABAHCTO HAHM OIIOBECTABAHCTO HAa KOMIIOHCHTH OT CpI/IHaHCOBI/ITe OTYCTH. HOTCHL{I/IZ{AHI/IT@
TPEIIKKM 32 TCKYIIHMA IICPHOA, OTKPUTH B CBHIIHA, CC KOPUIHMPAT IIPCAU qDI/IHaHCOBI/ITe OTYETH Aa CE€
OAO6p${T 3a Hy6AI/IKyBaH€. B"I)HpeKI/I TOBA, T'PCHIKH ITOHAKOIa CC OTKPHBAT B ITOCACABAIIl IICPHOA M TE3H
TPEIIKH OT IIPCAXOAHHU IICPUOAHM CE KOPHUTHUPAT.
HpeAHpI/IHTI/IeTO KOpHuTrHupa CbhC 3aAHA AaTa CBHINCCTBCHUTC I'DCIOKU OT IIPCAXOAHH IICPHMOAH B IIbPBUSA
q)I/IHaHCOB OTYCT, OAO6P€H 3a Hy6AHKyBaH€ CACA KaTO Ca OTKPHUTH YIPE3:
® IIPCU3YNCAABAHC HAa CPABHUTCAHHUTC CyMH 32 IIPCACTABCHUS IIPCAXOACH IICPHOA, B KOUTO €
BB3HHKHAAA I'DCIIIKA,
AU
® B CAy‘IafI, Yc rpemkara ¢ Bb3HHKHAAA HpCAI/I Haﬁ—paHHO HpCACTaBeHI/IH IIPCAXOACH IICPHOA,
IIPCU3YNCAABAHC HA HAYAAHOTO CAAAO HA aKTUBUTC, ITACBUTC M KAITUTAAQ 324 TO3HU IICPHOA.
FPEH_[KQ. OT IIPEAXOACH IIEPUOA CC KOPUTHPA ITOCPCACTBOM IIPECU3IUCAABAHE C O6paTH2. CHAa, OCBCH aKO €
IIPAKTUYCCKU HCIPUAOKHMO Aa CC OIIPCACAH HSKOI OT CHeLII/I(pI/I‘IHI/ITe e@eKTI/I 3a IIEpHOAA HAU
KyMyAATUBHHS e(peKT OT Ta3u I'PCIIKa.

DuHAHCOBU MHCTPYMEHTHU
@®uHaHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOMTO ITOPaKAa (PUHAHCOB aKTHB 332 AAACHO IIPEAIIPUATHCE K
UHAHCOB IACHB HANM KAIIMTAAOB HHCTPYMEHT, 3a Apyro mnpeAnpusaruellpeanpuarmero mpusnasa
pHUHAHCOB aKTHB MAHM (PIHAHCOB I1ACHB B OaAaHCa, KOraTO CTaBa CTPaHA ITO AOTOBOPHHTE YCAOBHA Ha
pUHAHCOB HHCTPYMEHT.

DUHAHCOBUTE AKTUBU U HACHUBHU CE KAaCI/IqDI/IL[I/IpaT cbraacuo msucksannsaTa aa MCC39.

CBBpP3aHU AUILIA U CACAKH MEXAY TAX
[Ipeanpuaruero crassa pasmopeadbure na MCC24 mpu ompeAeAfHe M OIOBECTABAHE Ha CBbP3aHHUTC
AMIIA.
CAeAKa MEKAY CBBP3aHH AHIIA ¢ IPEXBBPATHE HA PECYPCH, YCAYTH HAU 3aABAKCHHA MEKAY CBBP3aHN
AHIIA O€3 3HAYCHIE Ha TOBA, AAAH CC IIPHAATA HAKAKBA IICHA.

24



“AADA EHEPAKIT” EAA
MEXAWNHEH ®MTHAHCOB OTUET
K'BbM 30.06.2016

Awnzunr
Cwraacao MCC 17 AM3HHTOB AOTOBOp ce KAacupunmpa kato (OUHAHCOB AM3HHI, aKO IPEXBBPAA II0
CDBIECTBO BCHYKH PHCKOBE M H3LOAH OT CODCTBEHOCTTA BBPXY axTHBA.AHSHHIOB AOrOBOp cCe
KAACHUITHPA KATO OIEPATUBEH AH3MHT, 4KO HE IIPEXBBPAA I1O CBIIECTBO BCHIKH PHCKOBE H H3IOAU OT
COOCTBEHOCTTA BBPXY aKTHBA.
IlpusnaBane u oTuMTaHEe HA (PUHAHCOB AWU3HHIOB AOLOBOP II0 KOHUTO APY>KECTBOTO €
AVI3UHIOIIOAYYATEA
B magaAoTO Ha AMBHHTOBHA CPOK (PUHAHCOBHAT AM3HHI CC IIPH3HABA KATO aKTHUB U ITACHB B DaAaHca C
pasmep, KOWTO B HA9aAOTO Ha AM3HMHIOBHA CPOK € PABEH Ha CIIPABEAAMBATA CTOWHOCT Ha HACTHAT AKTHB
HAM, AKO € ITO-HUCBHK — IO HACTOSAIIATA CTOMHOCT HA MUHHUMAAHUTE AM3UHIOBU MAAIAHUS, BCIKA CAHO
OT KOHTO € OIIPEACACHO B HAYAAOTO HA AHSHHIOBHA AOTOBOP. AHMCKOHTOBHAT IIPOLIEHT, KOHTO ce
M3II0A3BA IIPH H3YHCAfABAHE HAa HACTOAINATA HA MHUHUMAAHHNTE AM3HHIOBH ITAAITIAHUA € AMXBCHHAT
IIPOIIEHT, 3aA0KEH B AU3UHTOBHUA AOTOBOP, AOKOAKOTO TOW HPAKTHYECKH MOXKE A2 OBAE OIIPEACACH; AKO
TOBA € HEBB3MOMKHO — H3IOA3BA CC AHUQPEPEHIIMAAHUAT AHUXBEH IIPOIIEHT ITO 33aABAKEHHETO Ha
AMBHUHTOIIOAyYaTeAs. [IbpBOHAYAAHHTE IIPEKH Pa3sXOAM, H3BBPINCHU OT AU3HHIOIIOAYYATEAA,  CE
IIPUOABAT KbM CyMaTa, IIPU3HATA KATO AKTHB.
MuHHMAAHUTE AM3WHTOBHU ITAAINAHUA CE PA3IPEACAAT MEKAY (PHHAHCOBHA PA3XOA M HAMAACHHETO Ha
HEIIAATEHOTO 3aabAkeHHe. OUHAHCOBUAT Pa3XOA Ce PasIPEACAS ITO IIEPHOAH 34 CPOKA HA AM3HHTOBHUSA
AOTOBOp, TaKa Y€ Ad CE ITOAYIH ITOCTOSHEH IEPUOAMYEH AMXBEH IIPOIIEHT IO OCTATHYHOTO CAAAO Ha
3aABAKEHHETO. YCAOBHHTE HAGMH CE€ HAYHUCAABAT KATO PAa3sXOA 3a IIEPHOAHTE, B KOHTO Ca OHAHM
H3BBPIICHH.
AMOPTH3AIIHOHHATA IIOAUTHKA IO OTHOIIECHNUE Ha AMOPTH3YEMUTE HACTH AKTUBH CE CbOOPasfBa C TasH
IT0 OTHOIIIEHHE Ha COOCTBEHHTE AMOPTH3YEMHU aKTHUBH, 4 IIPU3HATATA AMOPTH3AIIHA CE H3YHCAABA Ha
6azara, ompeaesea B MCC peraaMeHTHpAIIH CbOTBETHHS BHA 4KTHB. AKO HE € CHIYPHO B TOAfAMA
CTEIIEH, Y€ IMPEAIPHATHETO IIe IIPHAOOHE COOCTBEHOCT AO Kpaf Ha CpPOKa Ha AM3HHIOBHA AOTOBOD,
AKTUBBT H3IIAAO CE aMOPTHU3HUPA IIPE3 ITO-KPATKHUA OT ABaTa CPOKA — CPOKA HA AM3UHTOBHSA AOTOBOP HMAH
[IOAC3HUS KUBOT HA AKTUBA.
IlpusHaBaHe W oOTYHUTAHE HA OIEPATHBEH AWUSHHIOB AOTOBOP II0 KOHUTO APY>KECTBOTO €
AVI3UHIOIIOAYYATEA
AMBHHIOBHTE IAAIMAHUA IIO OICPATUBCH AMSHHI CE€ IIPHU3HABAT KATO PAa3XOA B OTYETA 32 AOXOAHTE ITO
AMHEHHHUA METOA 3a IIEAHA CPOK Ha AHMSHHIOBHA AOTOBOD, OCBEH aKO ApPyra CHCTeMHa 0asa He e
IIPEACTABHTEAHA 32 BPEMETO, IIPE3 KOETO IIPEAIIPUATHETO H3ITOA3BA U3TOANTE HA HACTUA AKTHB.
IlpusnaBane u oTuMTaHEe HA (PUHAHCOB AWU3HHIOB AOLOBOP II0 KOHUTO APY>KECTBOTO €
AVIBUHTOAATEA
[IpeAnpuaTrETO IPU3HABA AKTHBHTE, ABPKAHN IO CHAATA Ha (DMHAHCOB AH3HHT, B CBOHTE OTYCTH H I'M
IIPEACTABA KATO B3EMaHE, YUATO CyMa ¢ PaBHA Ha HETHATA MHBECTUIINA B AU3HHIOBHUA AOTOBOP.
IToAAEKAIIIOTO Ha TIOAYYABAHE AM3HHIOBO ITAAINAHE CE PA3TACKAA KATO ITOracABaHE Ha TAABHUIIA U
pHIHAHCOB AOXOA.
IlprusmaBarero Ha (OUHAHCOBHA AOXOA CE OCHOBAaBA HA MOAEA, OTPa3fBaIll IIOCTOAHHA HOpPMa Ha
BB3BPDBINAEMOCT 33 IIEPHOAUTE BBPXY HETHATA HHBECTHIINA HA AUSHHTOAATCASA, CBbP3aHa C (PUHAHCOBHS
AVI3VHI.
I1puxoABT OT IIpoAaxkOaTa, IPU3HAT B HAYAAOTO HA CPOKA HA (PUHAHCOBUA AHSHHI OT AM3HHTOAATCAA ,
IIPEACTABAMBA CIIPABEAANBATA CTOMHOCT HA aKTHBA AW aKO TA € ITO-HUCKA — HACTOAIATA CTOHHOCT Ha
MHHUMAAHHTE AU3HHTOBH IAAIAHNA, H3YHCACHH IIPH I1a3apeH AuxbeH IporeHTt. CebecroiiHOCTTa Ha
IIpoA@kOATa B HAYAAOTO HA CPOKA Ha AH3HHTOBHA AOrOBOpP € CEOECTOMHOCTTA HAHM OaAaHCcOBaTa
CTOHHOCT, aKO Ca pa3AMYHM, Ha HaeTata COOCTBEHOCT, HAMAACHA CHC HACTOAINATA CTOWHOCT Ha
HErapaHTHPaHaTa OCTATHYHA CTOHHOCT.
IlpusHaBaHe W oOTYHUTAHE HA ONEPATHBEH AUSHHIOB AOTOBOP II0 KOHUTO APY>KECTBOTO €
AVIBUHTOAATEA
AKTUBHTE, ABPKAHH 32 OTAABAHE II0 OICPATUBHH AHSHHIOBH AOTOBOPH CE€ IIPEACTABAT B OTYCTHTE, B
CBOTBETCTBHUE CHC CHIMHOCTTA HA AKTHUBA.
HaemHmAT AOXOA OT OITEPATUBHU AHU3HHIOBH AOTOBOPH CE€ IPU3HABA KATO AOXOA ITO AMHEHHNA METOA
33 CPOKA Ha AM3HHIOBHA AOTOBOP, OCBEH aKO APYyra CHCTEMHA 0a3a OTPa3fBa IO-TOYHO BPEMEBHA MOAECA,
IIPH IHETO M3IIOA3BAHE ¢ HAMAACHA HM3BACYCHATA ITOA32 OT HACTUA AKTHB.
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PaSXOAI/ITe, BKAIOYHUTCAHO aMOpTI/ISaLII/IHTa, I/ISB”bPI_HeHI/I BbB prsxa C reHepI/IpaHeTo Ha AOXOAQ OT
AW3UHT, CC HpI/ISHaBaT 3a pason. Haemuusr AOXOA C¢E HPI/ISHaBa 32 AOXOA II0 AMHEHUS MECTOA 32 IIEAUA
CpOK Ha AU3UHIOBUA AOFOBOP, AOPI/I AKO IIOCTBIIACHUATA HC CC IIOAYYIaBAT Ha Ta3H 62.32., OCBC€H aKO Apyra
cucremMHa 0asa OTpaSHBa IIO-TOYHO BpeMeBI/IH MOAEA, HpI/I YHECTO HM3IIOA3BAHC € HAMAaACHA M3BACYCHATA
IIOA3a OT HACTHUA AKTHB.

Havaanwure HpeKI/I paSXOAI/I, I/ISB"prHCHI/I oT HpeAHpI/IHTI/IeTO BbBB Bp”bSKQ, C AOFOBQPHH@TO u ype}KAaHeTo
Ha OHepaTI/IBeH AM3UHI CE HpI/I6aB${T KbM OaAaHCOBaTa CymMa Ha HACTHA AKTHUB M CC HpI/ISHaBaT KaTo
pason Hpe3 ICAUA CpOK Ha AU3UHIOBUA AOFOBOP Ha ChIIIOTO OCHOBAHHMEC KAKTO AM3HMHIOBHA HPI/IXOA.

AMOPTI/ISQ.LII/IHTQ Ha aMOPTH3YyCMHTC HACTU AKTHBU C¢ M3BBbpIIBA HaA 62.32., CbOTBCTCTBAIIIA Ha
AMOPTU3AIIMOHHATA ITOAHMTHKA, BB3IIPHCTA 32 HOAO6HI/I AKTUBH, 4 aMOPTHU3ALIMUTC CC HM3YHCAABAT HaA
6332.T2., nocouena 8 MCC perAaMCHTHPAINN OTYUTAHCTO HA ChOTBCTHUS BUA AKTHB.

Aorosopu 3a CTpOUTEACTBO

Coraacao KPMC®O 15 ompeAeAfHETO AAAM AGACHO CIIOPAa3yMEHHE 332 CTPOMUTEACTBO Ha HEABIIKHM
nmot monapa B ooxsara Ha MCC 11 maum MCC 18 3aBucn oT ycAOBHATA HA CITOPA3YMEHHETO M BCHIKH
IpHApy)aBamny ro ¢akru u obcroareacTsa. OIPEACATHETO H3HCKBA IIPELIEHKA II0 OTHOIIECHHUE HA BCAKO
CIIOpa3yMEHHE.
CropasyMeHHe 3a CTPOHUTEACTBO HA HEABIDKHM HMOT, B KOETO KyIyBa4MTe HMAT CAMO OIPAHHUYCHA
BB3MOKHOCT Ad BAHMAAT HA IIPOCKTA HA HEABIDKIMHA HMOT, HAIIPHMEP A2 H30epar IPOEKT H3MEMKAY
HAKOAKO BAPHAHT4, PaspabOTEHH OT IPEANPHATHETO, HAH Ad HAIIPABAT CAMO MUHHMAAHH IIPOMCHU B
OCHOBHHUA IIPOEKT, ¢ CIIOPA3yMEHNE 3a MPOAAKOa Ha cTokn B ooxBata HAa MCC 18,
Criopasymenme 3a CTpOHTEACTBO ITomaAamo B ooxsara Ha MCC 18 ce kaacudunnpa xaro:

* Cnopa3yMeHHe 3a NpPEAOCTaBsSHE HAa yCIYTH, akO OT IPEANPHUATHETO HE Ce M3UCKBA Aa

pu100MBa U TOCTaBS CTPOUTEITHN MaTEPHAIIH.

B takbB cnyuaif, ako ca u3nbiaHeHH kpurtepunte Ha MCC 18, mpuxoauTte ce mpu3HaBar Ha Oa3aTa Ha
eTala Ha 3aBBbPLICHOCT Ha CIEJIKaTa, KaTo Ce€ MpUIara METOABT Ha IPOLEHTa Ha 3aBBbPILIECHOCT.
NznckBarmsara Ha MCC 11 ca o0mo mpmioXuMu KbM IIPU3HABaHETO Ha NPUXOAM M CBBP3aHUTE
pasxonu 3a TakaBa caenka ceriracio MCC 18.

* Cnopa3ymMmeHne 3a npojgax0a Ha CTOKH, aKO OT MPEINPHUITHETO C€ N3UCKBA /1A TIPETOCTABS
YCIIYI'M U CTPOUTENHM MaTe€pHalld, 3a Aa H3MIbBIHU CBOETO JOTOBOPHO 3aJIBILKEHUE 32
HIPEAOCTaBSIHE HAa HEABUKUM UMOT Ha KyllyBaya.

[Ipunarar kputepuuTe 3a NpU3HABaHE Ha MPUXOAN OT MPOAAKOa HA CTOKH.

- IIpennpusTueTo MOXE 1a MPEXBBbPIU BbPXY KyIlyBaua KOHTPOJIA M 3HAUUTEIIHUTE PUCKOBE U IOJI3H
OT COOCTBEHOCTTa HaJ HE3aBBPIICHOTO MPOM3BOJACTBO B TEKYIIOTO MYy CBCTOSHHE B ITIpoIleca Ha
CTPOMTEICTBOTO. B TakbB cirydaii, ako BCHUKH KPUTEPHH 3a IPU3HABAHE Ha MPUXOAX OT IMpoAakda Ha
ctokn oT MCC 18 ce m3nmbiHABAT HENMPEKBCHATO B MpOIleca HAa CTPOHUTEICTBOTO, IMPEAIPUATHETO
MpU3HaBa MPUXOAWTE Ha 0a3zaTa Ha eTama Ha 3aBBPIICHOCT, KaTo MpHjara MeToja Ha MPOIEHTa Ha
3apppiieHocT. MzuckBarmuara Ha MCC 11 ca o0mo mpuiaoKuMU KbM NPHU3HABAHETO HA MPUXOAH H
CBBP3aHUTE PA3XOJH 32 TAKABA CJEJIKA.

- [IpennpusiTueTo MOXe 1a NPEeXBbPIU BbPXY KyIlyBaua KOHTPOJIA U 3HAUUTEIIHUTE PUCKOBE U MOI3U
OT COOCTBEHOCTTA Ha HEABM)XKMMHA MMOT H3IAJI0 HAaBEAHBXK (HAmNp. MPH 3aBBbpIIBaHE, 10 BpeMe Ha
WIN CJeJ J0CTaBKaTa). B TakeB ciay4ail NMpennmpusTHeTO MpH3HaBa NPHUXOAWUTE, CaMO KOraro ca
YAOBJIETBOPEHN BCUUKH KPUTEPHUH 32 IPHU3HABAHE Ha MPUXOAU OT mpoxaxkda Ha ctoku ot MCC 18.
Koraro ot mpeanpuarueTo ce M3MCKBa J1a M3BBPIIN JONMBJIHUTENHA padoTa M0 Bede JOCTAaBEHHUS Ha
KyIyBada HEABIKMM HMOT, TO TPH3HABA 3aIbJDKEHHE M pa3xo] B chorBercTBHE ¢  MCC 18.
3anbKEeHHETO ce oneHsBa B croTBeTcTBHE ¢ MCC 37.

CriopasymeHme 3a CTPOHTEACTBO ITomaAamo B ooxsara Ha MCC 11

MCC 11 ce mpuaara, KOrato CIIOpa3yMEHHETO OTIOBaps Ha Ae(DHHHUIIUATA Ha AOTOBOP 32 CTPOUTEACTBO,
sasoxena B MCC 11. Criopasymenme 3a CTPOMTEACTBO HA HEABHIKHM HMMOT OTroBapA Ha ACPHHHITUATA
Ha AOTOBOP 3a CTPOHTEACTBO, KOIATO KYIIyBAYBT € B CHCTOSHHUE AAd OIPEACAH OCHOBHUTE CTPYKIYPHH
CACMEHTH HA IPOCKTA HA HECABIDKUMUS HMOT IIPEAH 3aIIOYBAHE HA CTPOUTECACTBOTO M/HAU AQ OLPEACAH
OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOIECA HA CTPOHUTEACTBOTO (HE3ABUCHMO AAAW VIIPAKHABA TA3H
BBp3MOxkHOCT uAM He). Korato ce mpmaara MCC 11, AOroBopsT 3a CTPOHTEACTBO BKAIOYBA CBIIO
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BCAKAKBU AOTOBOPHM HAHM KOMIIOHEGHTH 3a IIPEAOCTaBAHE Ha YCAYIHM, KOHTO Ca IIPAKO CBBP3AHH C
H3TPAKAAHETO Ha HEABIKUMEUA nMoOT B cpotBerctBue ¢ MCC 11 m MCC 18.

AOroBop 3a CTpOUTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO M3IPAKAAHE HA AKTHUB HAH HA
CBBKYIIHOCT OT 4KTHBH, KOHTO C4 B TACHA B3aHMHA BPDb3Ka MAH B3aHMHA 3aBUCHMOCT IO OTHOIICHHE HA
TAXHOTO IIPOEKTUPAHE, TEXHOAOTHA U (DYHKIIUA, KPAHHA IIeA HAU IPEAHA3HAYCHIE.

Aorosop Ha 6a3a Ha TBBpPAA IICHA € AOTOBOP 32 CTPOHTEACTBO, KOWTO € CKAFOUEH Ha TBBPAA AOTOBOPHA
LIeHA MAU TBbPAA CAMHHUYHA IICHA HAd TOTOBUSA IIPOAYKT, KOATO B HAKOU CAYYad € OOBBP3aHA C KAAY3U 34
[IOBHIIIABAHE HA PA3XOAUTE.

Aorosop Ha 0aza “pasxoAM IIAFOC” € AOTOBOP 32 CTPOUTEACTBO, IPH KOHTO CE BH3CTAHOBABAT AOITYCTH-
MHTE HAHU OIIPEACACHHUTE IIO APYT HAYMH PAa3XOAU IIAIOC IIPOLIEHT KbM TE3U PA3XOAU HAU TBBPAO Bb3-
HATPaKACHIE.

[TpuxoamTe IO AOTOBOPA BKAIOUBAT:

-I'bPBOHAYAAHATA CyMA HA IPHUXOAA, AOTOBOPEHA B AOTOBOPA;

u

-M3MEHCHUA B CTPOMTEAHHTE PabOTH, U3IIAAIIIAHETO HA HCKOBE H MATEPHAAHH CTHMYAH AO CTEIICHTA, B
KOATO € BEPOATHO TE€ Ad AOBEAAT AO PEAAH3HpAHE Ha IIPUXOAH U CBIIHTE MOIaT A4 OBAAT HAACKAHO
OLICHEHH,

[TpuxoamTe IO AOrOBOpPa CE OLICHABAT IO CIIPABEAAHBATA CTOMHOCT HA IIOAYICHOTO HAHU IIOAACKAIIIO HA
IIOAy4aBaHe Bb3HarpamacHme. OLeHKaTa Ha IIPHUXOANTE IIO AOFOBOPa C€ BAHAE OT MHOMKECTBO
HECHUTYPHOCTH, KOHTO 3aBUCAT OT Pe3yATaTHTe OT ObAcinn chOnTHA. UecTo NpHUOAHUIHTEAHNUTE OLCHKN
TpAOBA A2 OBAAT IPEPASTACIKAAHH BCACACTBHE HA BB3HUKBAHETO HA CBOHTHATA U PaspeIlaBaHETO Ha He-
curyproctute. CAEAOBATEAHO, CyMaTa Ha IIPUXOAHUTE IIO AOTOBOPA MOKE Ad CE€ YBEAHMYABA MAHM HAMAAABA
[Ipe3 PaSAUYIHHTE IIEPHOAM.

PaSXOAI/ITe II0 AOTOBOPA BKAKOYBAT:

® pasxoAH, KOUTO Ca HpHKO CBBbP3aHU C KOHKPCTHHUSA AOTOBOP:

-pasxoAH 3a prA Ha O6eKTa, BKAFOYHTCAHO HAA30D Ha O6CKT3.;

-PpasxOAH 32 MATCPHUAAM, U3IIOA3BAHU IIPHU CTPOUTCACTBOTO;
-aMOPTHU3ANMA HA MAINUHUTC 1 ChbOPBIKCHUATA, U3IIOA3BAHHU II0 AOTOBOPA,

-PasxOAH 3a IIPHUABHIKBAHCTO HA MAIIMHHUTE, CbOPBIKCHUATA 1 MATCPHAANUTE AO U OT ITAOIIAAKATA HA HM3-
I'bAHCHHCTO Ha AOIOBOPA;

-pasxOAHM 32 HACMAHC HAa MAIITHH, oGopyABaHe U ChOPDBIKCHHUA,
-PasxXOAH 32 IIPOCKTUPAHEC U TCXHHUYCCKA ITIOMOIIL, KOUTO IIPAKO Ca CBbP3aHU C AOroBOPa;

—HpI/I6AI/ISI/IT€AHI/I paSXOAI/I 3a pa6OTI/I II0 I/ISB"prHBaHeTO Ha KOpeKL[I/II/I nu pa6OTI/I I1I0 FapaHHI/IOHHaTa
HOAAP”I))KKQ,, BKAIOYUTCAHO M OYaKBAHHUTC Fﬂ.paHHI/IOHHI/I pasonH;

-ICKOBEC OT TpeTI/I CTpaHI/I.

Tesu pa3sxoAH Morart Aa 6"I>A2,T HaMaACHH C CBCHTYAaAHHU CAy‘{ﬂﬁHH IIPUXOAH, KOUTO HC Ca BKAIOYCHH B
IIPUXOAHTEC IIO AOFOBOpa, HaIIpUMEP, IIPUXOAH OT HpOAa)K6aT2, Ha U3AUINTHU MAaTCPHUAAU U npoAa>K6aTa
Ha MAaIIMHUTEC U C”bOp”b)KeHI/IHTa B Kpas Ha AOroBopa.

® Pas3sxXOAH, KOUTO C€ OTHACAT KbM AeﬁHOCTTa II0 AOTOBOpPaA KAaTO ISIAO B MOTAT Ad 6”I>A2.T pasnpcACACHU
KBbM AOTOBOpPaA:

-3aCTPAXOBKH;
-Pa3XOAH 32 IIPOEKTUPAHE U TEXHUYIECKA IIOMOIII, KOUTO HE Ca IPAKO CBBP3AHHU C KOHKPETEH AOIOBOP; U

-O6H_[I/I Pa3sxXOAH IIO CTPOUTEACTBOTO.

® ApyTI/I pasonH, KOHUTO MOraT Aa 6”bAaT KOHerTHO HAYUCACHH HAa KAHMCHTA CBbIrAACHO YCAOBHATA HaA
AOFOBOPQ.—MOFB,T Aad BKAKOYBAT HAKOM O6H_[I/I Q.AMI/IHI/ICTPQ.TI/IBHI/I pa3onH nu pasonM 3a paSBOfIHa Aeﬁ—
HOCT, 32 KOUTO B YyCAOBHUATA HA AOFOBOpa (& HpeABI/IAeHO BBb3CTAHOBABAHC,
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PasxoanTe 110 AOroBOpa BKAFOYBAT PA3XOAH, KOHTO CE OTHACAT KbM AGACHUA AOTOBOP 32 IIEPHOAA OT Aa-
TaTa Ha BB3AArAaHETO AO OKOHYATEAHOTO My H3IIbAHeHHE. Pazxoanrte oOade, KOUTO CE OTHACAT IIPAKO
KbM AQACH AOTOBOP M KOHUTO Ca IIOHECEHHU BbB BPDH3Ka ChC CKAIOYBAHETO HA AOTOBOPA, CHIIO CE BKAIOY-
BAT KaTO YACT OT PAa3XOAHTE ITO HErO, aKO MOTaT Ad OBAAT OIIPEACACHH ITOOTACAHO U HAACKAHO OIICHEHMH
1 € BEPOATHO, Y€ AOTOBOPBT IIle OBbAE ckAroUeH. Koraro pasxoauTe, HAIIPABEHN ITO CKAFOYBAHETO HA AO-
roBOpa, C€ IPU3HABAT 32 PA3XOA 32 IIEPHOAA, IIPE3 KOMTO Ca HAIIPABEHH, T¢ HE CE BKAIOYBAT B PA3XOAHTE
II0O AOTOBOPA, KOI'aTO AOTOBOPBT € CKAIOYEH IIPE3 CACABAII IIEPHOA.
Pasxoau, kourTo He Morar Aa OBAAT OTHECEHU KbM AOTOBOPHA AEHHOCT HAW HE MOIAT Ad OBAAT
>
PA3IIPEACACHH KbM AAAEH AOTOBOP, C& H3KAIOUBAT OT PA3XOAHTE 32 TO3H AOTOBOP 3a crpouTeAcTso. ITo-
AOOHI Pa3sXOAHM BKAIOYBAT:
®  00mM aAMHHHCTPATHBHHU Pa3XOAH, KOHTO B AOTOBOPaA HE CE IPEABHKAA Ad OBAAT BB3CTAHOBU-
MU,
®  Pa3XOAWM, CBBP3aHH C ITIPOAAKOM;
®  Pa3XOAW 3a H3CACAOBATCACKA M Pa3BOIHA ACHHOCT, KOUTO B AOrOBOpA HE CE ITPEABHKAL Ad OBAAT
BB3CTAHOBUMU;

® aMOpTI/ISaLII/IH 32 MAaIlInHU, CT)OP"I)}K&HHH nu O60pyABaHC, KOUTO HE Ca OMAHM HU3IIOA3BAHU 32 AAAC-
HUA AOFOBOp.

Koraro PE3yATATHT OT CAMH AOTOBOP 32 CTPOUTECACTBO MOIKE Ad 6"I)Ae OILICHCH HAACKAHO, IIPUXOAHUTC 1
pasxoAuTe, CBBpP3aHU C AOFOBOpa 32 CTPOHTCACTBO, CC IIPH3HABAT KAaTO IIPUXOAHU H Pa3XOAH UpPE3
OTYHUTAHC HA CTalla HAa U3II'bAHCHHC HA AOrOBOpHATA AeﬁHOCT KbM Kpasd Ha BCCKH OTYCTCH IICPHOA. Owuak-
BaHUTC 331“}761/1 II0 AOTOBOpPa 32 CTPOUTEACTBO He320aBHO ce IIPMU3HABAT KATO PA3XOA.

I/ISB"prHCHI/I pasxoOAH ITO AOTOBOpPaA, KOUTO CC OTHACAT 324 6"I>A€H_II/I AeﬁHOCTH II0 AOTOBOPA CE IIPpU3HABAT
KaTO aKTHUB IIPH YCAOBHC, YC € BCPOATHO TEC Aa 6”bAaT BBb3CTAHOBEHU. TakuBa PasxoAHu IIPCACTABASBAT
CymMa, AbAJKHIMA OT KAHUCHTA, 1 9Y€CTO CC KAZ.CI/IqDI/ILII/IpaT KaTO HC3aBbPIICHU p2.6OTI/I II0 AOTOBOPA.

Eranopr Ha 3aBBbPIICHOCT HAa AAACH AOTOBOD CE€ OIIPCACASA IPE3:

®  CHOTHOIIIEHHETO HA YACTTA OT PA3XOAHTE IO AOTOBOPA, HAIIPABEHH 32 H3BBPIICHATA AO MOMEHTA
padoTa, KbM IIPEABHACHUTE OOIITH PA3XOAH ITO AOTOBOPA;

®  IIperAecAMTE HA U3BBPIICHATA PAOOTa;
HAU

®  3aBBPINEHOCT Ha HATYPAAHA YaCT OT pabOTATa ITO AOTOBOPA.
MeKAMHHITE ITAAIAHUA H IIOAYIEHUTE OT KAMEHTHTE aBAHCH YECTO HE OTPa3ABaT M3BBPIIECHATA PAdOTA.
Koraro pesyATaTHTe OT AAACH AOTOBOP 32 CTPOHTEACTBO HE MOIaT A2 O'bAAT HAACKAHO OIICHEHH:

® IIPUXOAHUTE CC IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHUTC PA3XOAHU IO AO-
TOBOpPa Aa 6"I>A2,T Bb3CTAHOBCHM,

® paSXOAI/ITC II0 AOFOBOpa ce HPI/ISHaBaT KaTo pason 3a HepI/IOAa, npes KOMTO ca HaHpaBeHI/I.

Koraro uma BCPOATHOCT O6H_I’<1Ta CymMa Ha Pa3XOAUTEC IIO AOrOBOpPa Aa IIPCBHUIIIABA O6H_IaTa CyMa Ha IIpu-
XOAUTE IIO AOTOBOPA, OYAKBAHUTC 3211“}761/1 He320aBHO ce IIPpHU3HABAT KATO pason.

Cp0utna caeA Kpad Ha OTYECTHHA HEPUOA
Cpburna cAeA Kpad Ha OTYETHHA IIEPUOA Ca OHE3W CLOWTHA, KAKTO OAArOnpHATHH, Taka U
HEOAATONIPUATHH, KOUTO BBb3HUKBAT MEKAY Kpad Ha OTICTHUA IIEPUOA U AATATa, HA KOATO (DHHAHCOBUTE
OTYETH Ca OAODPEHU 32 IIyOAHKYBaHE.
PasrpammgaBar ce ABa BUAA CHOMTHS:
®  TAaKHBa, KOUTO AOKAa3BaT YCAOBHSA, CHINECTBYBAAU KbM KpPaf Ha OTYCTHHA IIEPUOA (KOPHUIHPAIIH
cpOuTHA );

®  TAaKWBa, KOHUTO Ca IIOKA3ATEAHH 32 YCAOBHS, BB3HHKHAAU CAEA Kpasfd HA OTUETHHUA IIEPHOA
(HeKOpHUTHpAIIH CHOUTHA).
[IpeAnpuATHETO KOPHUIHpPa CYMHTE, IIPU3HATH BBB (DHHAHCOBUTE OTUYCTH, 3a Ad OTPA3H KOPHUTHPAIIUTC
CHONTHSA CACA Kpad Ha OTYCTHHA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHUATA.
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[IpeAnpuATreTo He KOPWUIHpa CyMHTE, NPH3HATA BbB (PUHAHCOBH OTYETH, 33 Ad OTPa3u
HEKOPUTHPAITHTE CHOUTHA CACA Kpad Ha OTJYeTHHA HepuoA. Korato mexkopurmparure chbOUTHA CAEA
Kpad Ha OTYETHHA IIEPHOA  Ca TOAKOBA CBIIECTBCHN, Y€ HEOIIOBECTABAHETO ON ITOBAHAAO Ha
crrocobHOCTTa Ha ITOTpeOHTEAHTE HA (DUHAHCOBUTE OTYETH Aad B3EMAT CTOIAHCKH PEIICHI,
IIPEAIIPUATHETO  OITOBECTABA  CAGAHATA HWHMOpPMAIUA 32 BCAKA CBINECTBEHA KATETOpUA Ha
HEKOPUTHUPAITIOTO CHOUTHE :

-eCTECTBOTO HA CHOUTHETO;

u

-IIPUOAM3UTAHA OIECHKA Ha (PUHAHCOBHA My €PEKT HAHM HU3ABACHHE, Y€ TAKABA OIICHKA HE MOXKE A2 ODbAC
HaIIpaBeHa.

Pa3xoAm o 3aemu

[pennpusruero npunara MCC 23 0THOCHO pa3XxoJUTe MO 3aEMH.
Pa3xonuTe mo 3aemMu, KOUTO MOTaT MPSKO Ja C€ OTHEcaT KbM NMPUAOOMBAHETO, CTPOUTEICTBOTO WIIH
MPOM3BOACTBOTO HA €OMH OTrOBapsll Ha YCIOBHATA AaKTHB, CE€ KalHWTaJIM3UpaT KaTo dYacT OT
CTOMHOCTTA Ha TO3U aKTHB.
JpyruTe pa3xoau 1o 3aeMH Ce IIPU3HaBaT KaTo Pa3Xol.
OTroBapdm] Ha yCIOBHATA aKTUB € aKTHUB, KOMTO 1O HEOOXOIUMOCT M3UCKBA 3HAYMTENIEH MEePHOJ OT
BpeMe 3a ITOAr0TOBKA 32 HeroBaTa MpeaBHKIaHa yrnoTpebda min npoaaxoa.
Pa3xonuTe 1Mo 3aeMu ce KamuTalu3WpaT KaTo 4acT OT CTOWHOCTTa Ha aKTHBA, KOTAaTO CHINECTBYBA
BEPOATHOCT, Y€ Te IIe JO0BENaT 0 OBJCIIM WKOHOMHUYECKH IOJI3H 3a MPEeINpHATHETO M KOTraTo
pasxoauTe MoraT J1a OpaaT HaAEKAHO OLEHEHH.
Pa3sxonuTe mo 3aeMu, KOUTO MOrar Aa ObAAT MPAKO OTHECEHU KBbM IPHUI00MBAHETO, CTPOUTEICTBOTO
WM TPOM3BOJCTBOTO HA JIAJICH OTIOBApsI HA YCIOBHUATA aKTHB, CA OHE3W Pa3XOJH 10 3a€MHU, KOUTO
6uxa Omnm n30erHaT, ako Pa3xobT 110 OTTOBAPSIIUS HA YCIOBHUATA aKTUB HE € O M3BBPIICH.
[IpennpusaTneTo KanuTaau3upa pa3xoAUTe IO 3a€MH KaTO YacT OT CTOMHOCTTA Ha OTTOBApAIIHS Ha
yCJIOBHSTA aKTHB HA HadaJlHATa JlaTa Ha KalluTaJIn3alusl.
Havannara naTta Ha KanmnTalM3anusaTa € JaTaTa, Ha KOSITO IPEANPUATHETO 32 IBPBU BT YAOBIETBOPH
CJIEJTHUTE YCIOBHSA:

*  W3BBPIIM Pa3XOAWTE 32 aKTHBA;

*  W3BBPUIN Pa3XOAMTE IO 3aEMUTE;

KaKTO ¥
* mpeanpueMe ASHHOCTH, HEOOXOOMMH 3a TOATOTBSHE HAa aKTHBA 3a NPEABIKAAHATA MY
ynoTtpeba uiu npogaxoa.

[IpennpusrneTo mpeycTaHOBSBA KaTUTATU3MPAHETO HA Pa3XOAMTE TI0 3a€MH 3a ABJITH EePUOJIH, TIpe3
KOHUTO € MMPEKbCHATO aKTHBHOTO MOIO0OpPEHNE Ha OTTOBapSI Ha YCIOBHUATA aKTUB.
[Ipennpusrrero mpekpaTsiBa KanWTaIM3alUsATa Ha Pa3XOAWTE IO 3aeMH, KOTaTO ca NPHUKIIOYEHHU B
3HAYUTEIHA CTENEeH BCHYKH JIeHHOCTH, HEOOXOINMH 3a MOJATOTBIHETO HA OTTOBAPSIINA Ha yCIOBHATA
aKTHUB 3a IpeABIDKIaHaTa yroTpeda uik npogaxoa.

YCAOBHM AKTHUBHU U IIACUBU
VcAoBeH macus e:
®  BB3MOKHO 3aABAKECHHE, KOCTO IIPOU3AHN3A OT MIHAAN CHONTHA H YHETO CBIIECTBYBAHE ITIC ObAE
ITOTBBPACHO CAMO OT HACTHIIBAHETO HANM HEHACTBIIBAHETO HA CAHO HAM IIOBEYE HECHTYPHH
ObAeIH CHOMTHA, KOUTO HE MOTaT A OBAAT U3IAAO KOHTPOAUPAHU OT IIPEAIIPUATHETO;
HAU
®  HACTOAIIO 3aABAKEHHUE, KOCTO IIPOM3AN3A OT MIHAAM CHOUTHA, HO HE € IIPU3HATO, 3aIIOTO:
-HE € BEPOATHO 32 IIOracABAHETO MY A2 OBAE HEOOXOAWMM M3XOAAII IOTOK OT PECYPCH, ChABPIKAIIH
HKOHOMHYECKHU ITOA3M;
HAT
- CyMaTa Ha 3aABAKEHHETO HE MOMKE Ad ObAC OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
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VcAOBEH 2aKTUB € Bb3MOKEH AKTUB, KOUTO HpOI/ISAI/ISa OT MHUHAAU CHOUTHSA U YHUETO CBhIIIECTBYBAHC IIIC

6"bAC HOTB”prCHO CaMO OT HACTBIIBAHECTO HWAM HCHACTBIIBAHCTO Ha CAHO HAH IIOBCYC HeCI/IprHI/I
6"bAeLHI/I CT)6I/ITI/IH, KOHUTO HE MOIaT Aa 6”bA2.T H3IIAAO KOHTpOAI/IpaHI/I oT HpeAHpI/IHTl/IeTO.

VcAOBHUTE AKTHUBU U IIACUBU HE Ce HpI/ISHaBaT.

OTtuer 32 mapuYHUTE IOTOLU
[IpeAnpuATHETO € IPHEAO ITOAHTHKA 34 OTYHUTAHE H IIPEACTABAHC HA HAPHYIHHUTE IIOTOIM IO IPEKHA

METOA B OTYECTA 324 HapI/I‘{HI/ITC ITIOTOIIH.

HapI/ILIHI/ITe II0OTOLIH CE KAZ,CI/IqDI/IL[I/IpaT KaTo HapI/I"IHI/I IIOTOLIH OT:

*  OrmeparuBHA ACHHOCT
e  HMuBecTHIIMOHHA AEHHOCT

*  @uuaHCOBa ACHHOCT

OTuer 3a MpOMeHHUTE B COOCTBEHMA KAIIUTAA

[Ipeanpusarrero mpeacTaBs OTUET 32 IPOMEHHUTE B COOCTBEHUS KaIllUTaN, TOKA3BAaII;
* o0ma cyMa Ha BCEOOXBATHHSI TOXOJ 3a TIEpHoOaa
* 32 BCEKHM KOMIIOHEHT Ha COOCTBEHMs KamuTal, eheKTHTEe OT IpHUiaraHe ChC 3aTHa JaTa

WU TIPEU3YHCIICHUE ChC 3a/IHa J]aTa, MPU3HATH B choTBeTCTBHE ¢ MCC 8; KaKkTo 1

® 3a BCEKUM KOMIIOHEHT Ha COOCTBEHHMS KanuTall, #3paBHABAaHC Ha OajnaHCcOBaTa CTOMHOCT B
HaA4YaJIOTO M B Kpad Ha IMEpuoJia, KaTo C€ OMMOBECTABAT OTACIHO IPOMEHUTE B PE3YJITAT OT:

- mevanba i 3ary0a;

- JpyT BceoOXBaTeH JOXOJ; KaKTo U
- CHIEJIKH ChC COOCTBEHHUIINTE B Ka4eCTBOTO MM Ha COOCTBEHHIIH, KAaTO MOKAa3Ba OT/EITHO
BHOCKHUTE OT W pa3NpeaeaeHIsITa KbM COOCTBEHUIINTE

AOITBAHUTEAHA NMTH®OPMAILINMA KbM CTATUUTE HA ®PMTHAHCOBUA OTUET

1. Ortuer 3a GpUHAHCOBOTO CHCTOAHHE
1.1. UmoTH, MaIlIuHN, CHOPBXKEHUA

MamuHn,ChOpPBIKEHHUA

3emMu Crpaau 1 oBopoyaBane O06mo
OrtyerHa CTOHHOCT
Caapo xbMm 31.12.2014 682 310 15 881 16 873
Caaao xbMm 31.12.2015 682 310 15 881 16 873
HOCTBITUAU 24 24
Caapo xbMm 30.06.2016 682 310 15 905 16 897
AmoprHu3anua
Caapo xbMm 31.12.2014 20 87 4632 4739
[Tocrpriman 4 12 795 811
Caaao xbMm 31.12.2015 24 99 5427 5550
[Tocrpriman 2 6 397 405
Caapo xbMm 30.06.2016 26 105 5 824 5955
baaancoBa crorHOCT
Baaaucosa croiinocr xsm 31.12.2015 658 211 10 454 11 323
Baaaucosa croitnocrt kM 30.06.2016 656 205 10 081 10 942
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KoM Kpaﬂ Ha OTYCTHUSA HepI/IOA c I/ISBpr_HeH nperAeA 3a O6€3H€HK3 Ha AKTUBUTC BKAIOYCHH B UMOTH,
MaIllMHU 1 C”I)Op"b)KeHI/IH, KOMTO HE IIOKA3BA HHAHNKAITUHM 32 0663L[CHK21.

Apy)KECTBOTO OITOBECCTABA CACAHHUTC OFpaHI/I‘IeHI/I}I B”pry HpaBOTO HA COOCTBEHOCT :

ITspBa o pea AoroBopHa urorTeka BBPXy llozemMAeH MMOT, BEAHO C M3IPaACHHTE B MIMOTA CIPAAH U
CHOPBKEHHUA ¥ BCHYKH HACTOSAIIH ITOAOOPEHHUA U IIPAPAIICHHIA BbPXY HMOTA, B TOBA YHUCAO M3IPAACHATA
B umota Porosoaramuna Eaexrponenrtpasa /OELL/ |, Aukoso”, cobersenoct na Aada Enepaxu EAA

B IIOA32 Ha (PUHAHCHPAIIA DAHKA.

B HpeACTaBeHI/ITe OTYETHH CTOMHOCTHM HA MANIMHHUTE HE Ca BKAIOYEHU MAIlITHU, CT)OP’I)}KCHI/IH nu

O60pyABaHC, KOMTO HE C€ IIOA3BAT B ACHHOCTTA .

1.2. AKTHBHY 110 OTCPOUEHH AAH'BIU

ABmxeHue Ha orcpoueHuTe Aabiu 3a 2016

31 aexemspu 2015 30 rouu 2016
BPeMeHHa Pa3AI/IKa yBeAquHI/Ie HaMaAC€HUC
BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH
pa3auka AAHBK pa3auka AAHBK pasauka AAHBK pa3auka AAHBK
AKTHBH II0 OTCPOYEHHU AAH'BIIH
3aryba 3757 375 3757 375
OO0110 aKTUBM: 3757 375 3757 375
ITacuBu 110 OTCPOYEHH AAHBIU
AmopTH3aIIm 5078 507 5078 507
OO6u1o nacusm: 5078 507 - - 5078 507
OrcpoueHu
AAHBIU (HETO) (1321) (132) (1321) (132)
1.3. Texyiu ThProBCKU U APYTH B3€MaHUA
Bua 30.06.2016 31.12.2015 r.

Bsemanus oT CBBbP3aHM AMIIA U3BBH Ipynara /HeTo/ 22 22
Apyru Bzemanms 22 22
Bsemanus o npoaax6u /aero/ 267 118
Bszemanus o mpoaaxbu 267 118
Apyru Texymmy B3eMaHuA 398 406
HpeAOCTaBCHI/I TAPAHIIUN U ACITO3UTH 10 10
Bsemanms o 3acrpaxosane 2 10
,A,pyrI/I B3EMaHUA - KPEAUTHH U3BECTHA TAKCA AOCTBII 380 380
Apyru B3emanms 6 6

O061mo 687 546

PrbKOBOACTBOTO Ha Apy){(ﬁCTBOTO c I/ISB"prHI/IAO HPCFACA 3a HAAMYHNC Ha MHAUKAIIMM 32 O6€3L[€HK2{ Ha
TEKyIIuTe T'prOBCKI/I nu ApyFI/I B3CMaHMHA. ()6€3L[€HK2,T21 Ha B3CMaHHATA HEC € OTYECTCHA B CHbOTBETCTBUEC C

MCC 39.
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Bua 30.06.2016 r. 31.12.2015 r.
ITapuynu cpeACcTBa B pa3IAaIaTeAHH CMETKH 851 907
B AE€Ba 167 217
BB BAAyTA 684 692
OG0 851 907
1.5. CoGcrBeH KanmuTaa
1.5.1. OcuoBen KamTaA
30.06.2016 r. 31.12.2015 r.
ora 0 =4 0
Axponep Bpoi CroiisOCT ITaarenn /o Bpoit CroiimocTt ITaarenn /o
AKIIUHA Asda AKIIUA Asda
I'puiia bepa
MusecrmbaT
b.B.
Huaepaanans 50,550 5,055,000 5,055,000 | 100% 50,550 5,055,000 5,055,000 | 100%
O06mr0: 50,550 5,055,000 5,055,000 | 100% 50,550 5,055,000 5,055,000 | 100%

1.5.2. Pesepsnu

OO01u pesepsu

OG0 pesepBu

Pesepsu xpm 31.12.2014 1. 20 20
ITpensuncaenu peseppu k6m 31.12.2014 r. 20 20
Pesepsu xpm 31.12.2015 1. 20 20
Pesepsu xpm 30.06.2016 r. 20 20
1.5.3. ®uHAHCOB pE3yATAT

DPuHAHCOB pe3yATaT Croiinocr
ITeuaa6a xum 31.12.2014 1. 85
ITpensuncaen ocrarepk kpMm 31.12.2014 1. 85
ITeuaa6a xuMm 31.12.2015 r. 85
ITeuaa6a xuMm 30.06.2016 r. 85
YBeAnueHu or: (980)
3aryba 3a roamnara 2014 (980)
3ary6a xpm 31.12.2014 r. (980)
YBeAnueHus ot: (89)
3ary6a 3a roamHara 2015 (89)
3ary6a xpm 31.12.2015 r. (1069)
YBeAnueHUs OT: (21)
3ary6a 3a roamnara 2016 (21)
3ary6a xpm 30.06.2016 r. (1090)
®unancos pesyarar kpm 31.12.2014 r. (895)
®unancos pesyarar kpm 31.12.2015 r. (984)
®unancos pesyarar KkpM 30.06.2016 r. (1005)
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1.6. Herexymmu ¢pmHAHCOBH IIACUBU

Herexymu ¢puHaHCOBUM TACUBUA 30.06.2016 r. | 31.12.2015 r.
DuHaHCcoOBU TACUBH, OTYHTAHHI IO AMOPTU3HPAHA CTOHHOCT 7277 7273
OGuro 7277 7273
1.6.1. ®uHAHCOBY ITACUBU OTYHTAHU M0 AMOPTU3HPAHA CTOWHOCT — HETEKYIITH
Bua 30.06.2016r. | 31.12.2015 r.
3aABAKEHUSA ITO TOAYYEHH KPEAUTH 7277 7273
OGuro 7277 7273
1.6.2. Kpeautn — HeTeKyImu
Bua 30.06.2016 r. | 31.12.2015 r.
3aABAKEHHSA ITO KPEAUTH KbM CBBP3aHI AHIIA B IPyHATA 143 143
3aABAKEHUSA ITO AUXBHU 110 KPEAUTH KbM CBbP3aHH AUIA B TPyIIaTa 24 20
3aABAKEHUSA ITO KPEAUTH KbM (PHHAHCOBH IPEATIPUATHSA 7110 7110
OGuro 7277 7273
1.7. ITacuBH 110 OTCPOUECHH AAHBITHA
31 aexemmpn 2015 ABmxeHue Ha orcpoueHuTe Aagbiu 3a 2016 30 romm 2016
yBeAI/I"IeHI/Ie HaMaAC€HUC
Bpemenna pasanka
BpPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH
pa3AI/IKa AAHBK pasAnKa AAHBK pa3AI/IKa AAHBK pasAnKa AAHBK
AKTHBU II0 OTCPOYEHHU AAH'BIIH
3aryba 3757 375 3757 375
OO0110 aKTUBM: 3757 375 3757 375
ITacuBu 110 OTCPOYEHH AAHBIU
AmopTH3aIIm 5078 507 5078 507
O01m0 nacusmn: 5078 507 - - 5078 507
OrcpoueHu
AAHBIM (HETO) (1321) (132) (1321) (132)
1.8. Tekymu ¢puHAHCOBY ACUBHU
Texymu pUHAHCOBU ITACHBH 30.06.2016 r. | 31.12.2015 r.
@DuHaHCcoOBY TACUBH, OTYHTAHH IO AMOPTU3HPAHA CTOHHOCT 869 1226
O6mo 869 1226
1.8.1. ®uHAHCOBY TACHBH OTYMTAHU 10 AMOPTU3HPAHA CTOMHOCT — TEKYyIIH
Bua 30.06.2016 r. | 31.12.2015 r.
3aABAKEHUSA ITO TOAYYEHH KPEAUTH 869 1226
OG0 869 1226
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1.8.2. Kpeautn — rexymu

Bua 30.06.2016 r. | 31.12.2015 r.

3aABAKEHHA ITO KPEAUTH KbM (PMHAHCOBH IPEATIPUATHSA 601 571
3aADAKEHHA IO AMXBH II0 KPEAUTH KbM (PUHAHCOBHU MPEAITPUATHA 81 88
3aABAKEHUSA ITO KPEAUTH KbM HECBBP3aHH AN 540 494
3aABAKEHUSA ITO AUXBU IO KPEAUTH KbM HECBBP3AHH AHIIA 4 27
OG0 1226 1180

IToayuenu 3aemu, 6e3 CBBpP3aHU AUIIA

Aorosopen
Banuka / Kpeaurop pasmep Ha A% ITasesx O6Gesmeuenns/Tapanuun
KpeAuTa
ITepBH ITO peA 0cOOEH 32A0T
Ha IAAO THPIOBCKO
npeanpusarue; [Tspsr mmo pea
0COOEH 32A0T HA AKIIUUTE HA
3 mec. Kpeanrtorroayuareas n
Cocmate Kenepaa ExcripecOank EURIBOR + CBBP3AHHUTE C TOBA
AN 9012 | HapOaBKA 31.10.2025r. | AMBHACHTH H APYTH IPHUXOAN
3 mec. Bropwu 1o pea 3aror or
EURIBOR+ AKIIMUTE OT KAIIUTAAA HA
Hedpunancoso ApyxectBo 636 | HapnDaBKa 29.10.2016r. KpeauTomoaydaaTeas
Kparkocpouna uacr o ABArocpo4Ha 4acT Io
Banka / Kpeaurop aMOpTHU3HUpPyeMa CTOHHOCT AMOPTU3UPYEMa CTOMHOCT
T'AaBHUITA Anxsu T'AraBHHUIIA Auxsnu
Cocnare JKenepaa Excripecbamx AA 318 58 7210
Takcu-ynpasaenue (18) (100)
Hedgunancoso ApyxectBo 495 15
O6mo 813 73 7 110 -
1.9. TexyIu THProBCKU U APYTH 3aAbAXKEHUA
Bua 30.06.2016 r. 31.12.2015 r.
3aABAYKEHHUA IO AOCTABKA 20 31
Apyru TeKyIu 3aAbAKEHUA 71 7
O6mo 91 38
1.10. AaEbYHU 3aAABASKEHUA
Bua 30.06.2016 r. 31.12.2015 r.
AanbK BBPXy A0DaBeHaTa CTOHHOCT 36 16
O061mo 36 16
2. OTueT 32 AOXOATITE
2.1. ITpuxoan
2.1.1. ITpuxoAu ot IpoAaxOou
Bua npuxoa 30.06.2016 r. 30.06.2015 r.
ITpoaask6u HA IIPOAYKIIUA B T.U. 856 861
[TpopaOn Ha eAekpoeHEpIHA 856 861
O06m0 856 861
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2.2. Pazxoan
2.2.1. Pa3zxoAu 3a BBHIIIHU YCAYTH

Bua pasxoa 30.06.2016 r. 30.06.2015 r.
CpOOIITUTEAHN YCAYTH - 1
KOHCYyATAaHCKH I APYTH AOTOBOPH 50 42
3aCTPaxOBKH 8 8
Oxpana 15 13
EA. emeprus 4
OanT 14
MAT -
Takcu 7 :
Eneprus 6arancupane 17 22
IIporaosupane Ha €A. CHEPTHS 7 5
5 % ea. emeprus 42 -
O061mo 164 104
2.2.2. Pazxoau 3a aMopTHU3aniuu
Bua pasxop 30.06.2016 r. 30.06.2015 r.
PasxoAu 3a aMOpTH3aIIMH HA IPOU3BOACTBEHU 405 405
ABATOTPANHH MATEPHAAHN AKTHBH 405 405
O06mI0 405 405
2.2.3. Apyru pasxoan
Bua pasxoa 30.06.2016 r. 30.06.2015 r.
PasxoAn 32 rAobu 1 HeyCcTOHRKH - 1
O061mo - 1
2.2.4. duHaHCOBU Pa3Xx0AH
Bua pasxop 30.06.2016 r. 30.06.2015 r.
Pa3xoAM 32 AUXBU B T.4. 290 247
Apyru ¢pruHAHCOBU pa3zxoAn 10 17
OGuro 300 264
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APYI'Y1 OITIOBECTABAHUA
1. CBbp3aHU ANIIA U CAGAKH CHC CBBP3aHU AUIA

ApyKecTBOTO OIIOBECTABA CACAHHTE CBBP3aHH AHIIA:
* CoOcrBeHuK Ha Karntasa Ha Apyxecrsoro e ,,I'puiid bepn MaBecTMBHTC” b.B., X0omanaus

IToayuenu 3aemu

Aorosopen
Banka / Kpeaurop pasmep Ha A% ITapex O6Gesmeuenns/Tapanuun
KpeAuTa
Cepp3aHy Anma B
IpyIaTa-COOCTBEHUK 347 XuA.AB. 6.5% 17.6.2023r. Hsama

Caaaa 10 IIOAYYEHH 3aeMU

ABATOCPOYHA YACT 110 AMOPTH3HPYyEMA CTOMHOCT

Banxa / Kpeaurop

T'AaBHUITA Auxsu
CBbp3aHn AnIA B IPyIaTa-COOCTBEHUK 143 20
OGuro 143 20
HauncaeHu pa3xoAu 3a AUXBH 110 IOAYYEHH 3a€MH
3aabAKeHHE Hauucaenn ITaaTenn 3aabAKeHUE
Banxa / Kpeaurop
31.12.2015 r. npes 2015 r. npe3 2015r. 30.06.2016 1.
CBbp3aHn ANl B IPynaTa-cCOOCTBEHUK 20 5 25
O61o 20 5 - 25

AoxoAu Ha PBKOBOACTBOTO

ITpes 2016r roaumsa nMa HazHadeH 1 OpO¥ MEPCOHAA HA TPYAOB AOTOBOP.

2. YnpasaeHHE HA KAIIMTAAQ

C ympaBAEGHHETO Ha KaIlMTaAad APYHKECTBOTO IIEAH Ad CB3AAAC M IIOAABPKA BB3MOMKHOCTH TO A
IIPOABAKH  Ad  (DYHKIIHOHHPA KATO ACHCTBAIO IPEAIIPHUATHE M Al
BB3BPAIAEMOCT Ha WHBECTHPAHHTE CPEACTBA HA AaKIIMOHEPHUTE, CTOIAHCKH IIOA3M Ha APYIHUTE
3aMHTEPECOBAHHU AHIIA U YIACTHHIIM B HEroBHUA OH3HEC, KAKTO M Ad IIOAABPKA ONTHMAAHA KAITHTAAOBA
CTPYKTYPa, 33 Ad CE PEAYLIIPAT Pa3XOAHTE 32 KAIINTAAd. APYKECTBOTO TEKYIIO HAOAIOAABA OCUIYPEHOCTTA
I CIPYKTIypaTa Ha KallnTaAa Ha 0a3a CHbOTHOIIEHHETO Ha 33aAABKHAAOCT. ToBa CHOTHOIIEHHE Ce

OCI/IprHBa CbOTBCTHATA

HU39IHCAABA MCIKAY HETHHSA ABATOB KAIIUTAA KbM O6H_IaTa CyMa Ha KaITUTaAa. Herausr ADBATOB KaITHTAaA CC
OHpeACAH KaTo paSAI/IKa MEIKAY BCHYKHI HpI/IBAe‘-IeHI/I 34€EMHH CpeACTBa (KpaTKOCpOLIHI/I nu A”bAFOCpOLIHI/I)
TaKa, KaKTO Ca ITOCOYCHHU B 0araHca u HapI/I‘-IHI/ITe CpeACTBa u HapI/I‘-IHI/I CKBHUBAACHTH. ()6LL[3,T2. cyma Ha
KaltmTaAa € paBHa H2 COOCTBEHUS KAITUTAA U HETHUS ABATOB KaIIUTaA.
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3. Puckose
3.1. ®unaHCOBH pUCKOBE
OcCHOBHE PHCKOBE Ha KOHTO € H3AOKEHO HPCAIPUATHETO M KOUTO IPOU3THYAT OT (DHHAHCOBHTC
HHCTPYMEHTH:
* [Ilasapen pucK ¢ HETOBHUTE KOMITOHCHTH:
-BAAYTECH PFCK, IIPOM3THYAII OT BAPHPAHETO Ha CTOHHOCTHTE Ha (PHHAHCOBHTE HMHCTPYMEHTH
ITOPAaAH IIPOMEHHU HA BAAYTHUTE KYPCOBE;
-AUXBEH PHCK Ha CIIPABEAAHBATA CTOHHOCT, IIPOM3THYAIN OT BAPHPAHETO HA CTOHHOCTUTE Ha
pUHAHCOBH HHCTPYMEHTH ITOPAAH IIPOMEHH B IIa3aPHUTE AUXBEHH IIPOIICHTH;
-IICHOBH PHCK, ITPOM3THYAIN OT BAPUPAHETO HAa CTOHHOCTTA HA (DMHAHCOBUTE HHCTPYMEHTH B
PE3YATAT Ha IIPOMEHU B ITA3aPHUTC IICHH;
[TazapHHUAT PHICK BKAFOYBA HE CAMO BB3MOKHOCT 32 3ary0a, HO CBIIO TaKa M Bb3MOKHOCT 32 IIe4aA0a.
* KpeanTeH prck CBbp3aH C Bb3MOKHOCTTA, Y€ CAHATA CTPAHA ITO (PHHAHCOB HHCTPYMEHT HAMA Ad
H3ITBAHI 3aABAKEHIE, KOCTO IT[E AOBEAE AO (DMHAHCOBA 3aryda 3a APyraTa CTpaHa.

* AUKBHACH PHCK, IPOHU3THYAIL OT BB3MOMKHOCTTA IPEAIPHATHETO A2 CPEIIHE TPYAHOCTH IIPH
HAaOMPAHETO Ha CPEACTBA , 334 Ad H3IIBAHH AHTAKUMCHTHTE CH, CBBP3aHH C (DHUHAHCOBH
MHCTPYMEHTH. /\HMKBUAHHAT PUCK IPOM3THYA OT HECIIOCOOHOCTTA A4 Ce IPOAaAe (DHHAHCOB
aKTHUB OBP30 Ha CTOMHOCT, DAN3KA AO CITPABEAAUBATA MY CTOMHOCT.

[ToAmTrKaTa Ha TPEAIPUATHETO 34 IIAAOCTHO YIIPABACHHE HA PHCKOBETE € ChbCPEAOTOYCHA H HMA 32 IEA
A2 HAMAAH EBEHTYAAHHTE HEOAATONPUATHH eDeKTH BBpXy pruHaHCcOBUA pesyATat. [Ipeanpusarmero HaMa
IIpHETA TOAUTHKA 32 XEAKUPAHE Ha (DUHAHCOBUTE PHUCKOBE.

JIUKBH/IEeH PUCK

AMKBUAHHAT PHCK Ce H3pa3fBa B HEraTUBHATA CHUTYALIHSA APYKECTBOTO Aa He ODBAE B CBHCTOAHHA Ad
ITOCpeIiHe  OE3yCAOBHO BCHYKHM CBOM 3aABAKECHHA CBIAACHO TEXHHA IaAeK. 10 IIPOBEKAA
KOHCECPBATHBHA ITOAMTHKA IIO VIIPABACHHE Ha AHKBHAHOCTTA, UPE3 KOATO ITOCTOSHHO ITOAABPKA
OITHMAACH AMKBHACH 3aITaC IIAPHYHU CPEACTBA M AOOPa CITOCOOHOCT 32 (PMHAHCHPAHE Ha CTOITAHCKATA
CH AEHHOCT.

CrotiHocTHTE Ha (PUHAHCOBUTE AKTUBU H IIACHBU HA APY/KECTBOTO Ca Pa3IIPEACACHH ITO ITAACKHU Ha 0as3a
ACHCTBAIIIUTE KbM Kpasf Ha OTYCTHHSA IIEPHOA AOTOBOPH.

3.2. OnepaTuBHH PUCKOBE

IToanTHUecku puck
[ToAmTHYIECKHUAT PUCK OTPa3fABA BAUAHHETO HA ITOANTHIECCKHTE IPOIIECH B CTPAHATA BBPXY CTOITAHCKHA
1 MHBECTUIIMOHHIA IIPOIIEC U ITO-KOHKPETHO BBPXY Bb3BpaIrnaeMocTTa Ha nasecturnnte. CrerrenTa Ha
ITOAMTHYECKAA PUCK CE OIPEAEAA C BEPOATHOCTTA OT HEOAATOIPHATHU IIPOMEHH B HKOHOMHYCECKATA
IIOAUTHKA HAN  3aKOHOAATEAHHM IIPOMEHH, BAHACINNM  HEOAATONPHUATHO HA  CTOIAHCKHA |
MHBECTUIIMOHHUA KAUMAT B CTPAaHATA.
[TocTuraaTara ITOAMTHYECKA CTAOMAHOCT M BBBEHKAAHETO Ha BAAYTCH OOpPA B CTpaHATAa 3HAYUTEAHO
HAMAAMXa BAUSHHETO HA ITOAHTHYCCKHA PHUCK U CACA IIPOBEACHHUTE HEITOIYAAPHU MEPKH CBBP3AHH C
IIPOBEKAAHETO HAa CTIPYKTypHATa pedpopmMa ce HAOAIOAABA IIPOMAHA B IIa3apHATa OPHUEHTAIIMA Ha
CrpaHaTa HH.
B®e BpB3ka ¢ uaencrBoto Ha P bwarapma B EBpomefickna chr03 HAIIMOHAAHOTO 3aKOHOAATEACTBO CE
CHHXPOHH3UPA C CBPOICHCKUTE CTAHAAPTH..
ToBa Oka3Ba IOAOKHTEAHO BAHUSHHE U BbPXy AciHOCTTA Ha AAdpa Erepaku EAA,
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MaKpOUKOHOMHYECKH PUCK
VBeAmgaBaHeTo HAa BHOCA 332 DBArapusa HamMaAfBa TOAHIITHHA PACTEK B MKOHOMHKATA HHU M 3aCAHO C
YBEAMYABAINATA CC MHAAITUSA, IOPOAEHA TAABHO OT ITOKAYBAIIHTE CE MEKAYHAPOAHU IICHH HA IIETPOAA
BOAAT AO VBEAHYaBaHE Ha Aepurninra u 3abaBne Ha pacrexka Ha BBIT. OcHOBHHAT BBTpEIIEH PHCK
OCTaBa aKO CE AOIIYCHE AHOEpaAM3aua Ha (PHCKAAHATA IIOAHTHKA, KOCTO OM AOBEAO AO HAPYIIABAHE HA
IIPUHIIAIINTE HAa BAAYTHHA OOPA U CEPHO3HO YBEAHYCHNE Ha ACHUIINTA ITO BHTPEITHA CMETKA.

HNHdranmoneH puck
WMadAamOHHIAT PHUCK Ce CBBP3BA C BHB3MOKHOCTTA HHAMAAIMATA B CTPAHATA Ad ITIOBAHMAC BBPXY
BB3BPAIAEMOCTTA Ha HHBECTUIIHHTE.
Ao BBBEKAAHETO HA BAAYTEH ODOPA B CTPaHATA HU, HH(PAAITHOHHHUAT PUCK HMAIIE TOAIMO BAUAHUE BBPXY
ACHHOCTTA HA cTOHAaHCKUTE IPeATpUATHA. CACA BBBEKAAHETO HA CTAOMAM3AIMOHHA IIPOTPaMa, BAAYTCH
OOpA 1 DPUKCHPAHETO Ha A€BA KbM CAHHHATA EBPOIICIHCKA BAAYTA, HH(AAIIUATA KATO IIAAO HAMAAS U TOBA
YAEGCHH IIPOTHO3HPAHETO HA KPATKOCPOYHHTE OBACIIIN PE3YATATH.

CekTOpeH pUcK
[Topaxaa ce OT BAMAHHETO HA TEXHOAOTHIHHTC IIPOMEHH B OTPAChAA BBPXY AOXOAUTE M ITAPHIHHTC
ITOTOIH, ArPECHBHOCTTA HA MCHHAXKMBHTA, CHAHATA KOHKYPEHITHMA Ha BBHITHH H BBTPEIIHH
IIPOU3BOAUTEAH U AP.

PdupmeH puUCK
(I)I/IpMeHI/IHT pHUCK € CBBbP3aH C €CTCCTBOTO Ha AefIHOCT Ha APYKECTBOTO, KaTO 32 BCAKO APYKECTBO €
BA’KHO Aa CC Bb3BbPHAT HAIIPABCHUTC MHBCCTUIIMI.
IIpes AHAAW3 HAa OCHOBHHTC (paKTOpI/I BAWSCIIM BBPXY ITOAYIABAHHUTC IIPUXOAU APYKECTBOTO MOXKC Ad
HaMaAW BAMSHHCTO Ha PHCKa. (DI/IPMCHI/IHT puck O6€AI/IHHB2. omsuec pucKa u (pI/IHaHCOBI/IHT puck

Busnec puck
Busuec puckpT ce orpeaeas oT crieruduKaTa Ha IIPOAYKITHATA HA APYKECTBOTO . TOBa € HECUTYPHOCTTA
32 IIOAYJIaBaHE Ha IIPUXOAH ChOTBETCTBAIIN Ha HAYHHA HA IIPOMU3BOACTBO.
3a mpomssexaanata or Aada Emepaxum EAA mpoaykumsa peasmsamuATa € TapaHTHPaHA, IpU
duKCHpaHEH HOPMATHBHO H3KYIIHH IICHH, 3aTOBA OCHOBHHAT OM3HEC PHCK € CBBP3aH C YCIEIIHO
peaAusnpaHe Ha Bb3BPBINACMOCTTA HA HAIIPABEHUTE NHBECTUIINH YPE3 KOHTPOAHPAHE U OITHMHU3NPAHE
Ha Pa3XOAHTE.

4. KArouoBr NpUOAM3UTEAHH OIEHKH U IIPEIEHKH HA PHKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macroamu puHAHCOB OTYET IPH ONPEACAAHE HA CTOHHOCTTA HAa HAKOHW OT aKTUBHTE, ITACHUBHUTE,
IIPUXOANTE U PA3XOAUTE PBKOBOACTBOTO € HAIPABUAO HAKOHM CYCTOBOAHH IIPCAITOAOKCHUA M
IIPUOAMSHTCAHH CYCTOBOAHHM IIPEIICHKH. Bcmakm Te ca HampaBeHHM Ha OCHOBaTa Ha Haif-aoOpara
IIperieHKa U MHQOPMAINA, C KOATO € Pa3IIOAaraA0 PBHKOBOACTBOTO KbM Kpaf Ha OTYCTHHA IICPHOA.
AeHCTBUTEAHITE PE3YATATH OHXa MOTAHM A2 CE PAa3AMYABAT OT IIPEACTABCHUTE B HACTOAIIHA (DHHAHCOB
oTdYer.

4.1. O0Ge311eHKa HA B3€EMAaHUA

KoM Kpasgd Ha BCCKHU OTYCTCH IICPHUOA PBKOBOACTBOTO HU3BBHPINBA IIPCTACA HA HpI/I6AI/ISI/ITCAHa OLICHKA 3a
3ary61/1 OT CbMHHUTCAHH U HeC"b6I/Ipa€MI/I B3CMaHMUA.

O6CSHCHK2, Ha TBPTOBCKH B3CMaHUA CC CpOpMI/Ipa KOraToO Ca HaAHIIC 00eKTUBHI AOKa32aTCACTBA, Y€
APYKECTBOTO HsAMA Aa MOKE Aad c1>6epe nosgAaTa cymMa IIO TAX CBhIAACHO OPUIHMHAAHHTC YCAOBHS Ha
B3eMaHHATA. 32 TaKHBA AOKa3aTCACTBA PBHKOBOACTBOTO IIpHEMA: YCTAHOBABAHCTO HAa 3HAYHUTCAHM
q)I/IHaHCOBI/I 3ATPYAHCHMA HA AABKHHUKA II0 B3ECMAHETO, BEPOATHOCT AABKHHUKDT Ad BAC3C B IIPOIICAYPA HA
HECBHCTOATCAHOCT UAHM APYyTa CpI/IHaHCOBa peopranu3anus.

3a APYKECTBOTO € OIIPCACACH obmuaen IICPHOA, 32 KOMTO HE HAYMCASBA AUXBU HA KOHTPArcHTUTC. CACA
H3THY2aHC HA OIIPCACACH IICPHOA, PBKOBOACTBOTO IIPAaBU IIPETACA HA IAAATA CKCIIO3UMIMUS HA KAMCHTA 1
IIpCeIcHABA HAAUMYHCTO Ha YCAOBHA 324 0663L[€HK21. Tesu 0OCTOATEACTBA CE B3eMAT IIOA BHHMAHHUEC OT
PBKOBOACTBOTO, KOIaTO CC€ OIIPCACAS U KAaCI/I(pI/IL[I/Ipa AAACHO B3€MaHC 324 O6€3HCHK2. Crorimocrra Ha
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O6€3LI€HK21T2. € PpasAHKaTa MCKAY DaAaHCOBaTA CTOMHOCT HA AAACHOTO B3€MAHC M CCralirHaTa CTOMHOCT HA
IIPOTHO3UPAHHUTEC 6"bA€H_II/I IIapUYHU IIOTOIM, AMCKOHTHPAHH IIO OPUIMHAACH e(beKTI/IBeH ANXBCH
IIPOIICHT.

I1pes Broporo Tpumeceuric Ha 2016r. 1. He ¢ U3BBPIITBAHA OOE3IIEHKA HA B3EMAHHATA.

4.2. OGe3nenka Ha MMOTH, MAIIINHU, CHOPBXKEHUA 1 000pyABaHE

Coraacao wmsnckpannara na MCC36 kbpM Kpad Ha OTYETHHA IIEPHOA CE IIPaBH IIPCIEHKA AAAU
CBINECTBYBAT MHAMKAIIUH, Y€ CTOWHOCTTA HAa AAACH aKTHB OT VIMOTHTE, MAITMHHUTE U CHOPBKEHHUATA €
obesrreHeHa. B cAyvall Ha TAKHBA MHAMKAITUN C€ H3YHCAABA BH3CTAHOBHMATA CTOMHOCT HA aKTHBA U CE
ompeaeas sarydara ot obesuernka. IIpe3 BropoTo Tpumeceune Ha 2016r. He € U3BbpIIBaHA 00E3LEHKA.

5. YCAOBHU aKTUBU U IACUBU

Aada Ereppaxn EAA uma mpeaocTaBeHN 0O€3IIEUCHHA B IIOA32 HA TPETH AHILIA:
OOGesneuenus B moAsa Ha puHaHcHpama Oanka - Cocuere ZKenepaa Excripecbank AA

H"prI/I I10 peA 0CoDeH 3aA0r Ha OAAOTO T"pr“OBCKO HpeAHpI/IHTI/Ie KaTO CBBKYIIHOCT OT npaBa,
3aAADBAKCHUA U (paKTI/I‘ICCKI/I OTHOILICHMA,

H"prI/I II0 PEA ocobeH 3aA0T HA AKIIUHMTE HA erAI/ITOHOAyLIaTeAH U CBbP3aHUTC C TOBA AUBHACHTH H
APYTH IIPUXOAM;

6. AeiicTBaImio peAnpuATAE
PBKOBOACTBOTO Ha APYHKECTBOTO CUMTA, Y€ IIPEAIIPHATHETO € ACHCTBAIIO M ITIe OCTAHE ACHCTBAINO, HAMA
ITAAHOBE ¥ HAMEPEHHA 32 IIPEyCTAHOBABAHE HA ACHHOCTTA.

7. OnoBecTABaHE CHIAACHO 3aKOHOBHY M3UCKBAHUA

I1pes orgernara 2015 r. APyKeCTBOTO € HAYUCAUAO CyMaTa OT D XHA. AB. 32 YCAYIUTE, IIPECAOCTABIHH OT
PUTHUCTPHUPAHE OAHTOPH BBB BPB3Ka C HE3aBUCHM (PHHAHCOB OAHT, Kato mpe3 2016r. cwimo e ce
M3IOA3BAT TEXHHUTE YCAUTH.
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